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.THE MONEY OF THE NEW YEAR. 
An opinion prevails in some quarters that with the change of 
the year we shall see also a considerable change in the 
money market. Enterprise, it is said, is reviving; credit is 
|| better ; there is a greater opportunity of earning profit, and 
a greater inclination to attempt.to earn profit; and thence it 
is inferred that the rate of interest will soon rise, and the 
{| long stagnation of Lombard street be at an end. And the 

suggested basis of facts we are inclined to concede. We 


believe that confidence is somewhat greater, and that industry 
ig somewhat better remunerated. But we cannot see any 
reason to draw the desired inference as to the value of money. 
We fear that for some time to come it will continue much as 
at. present ; of course there will be minor modifications, but 
we see no reason for expecting a great rise now. The cause 
‘most relied on is the increase of business, but though busi- 


}ness has probably increased (and the impression of many. 
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persons in the market is that it has) it cannot we think 
have augmented to any such degree as to tell on the value of 
money. If business had so augmented it would have shown | 
itself in the usual way in our ordinary statistics. But it has || 
not done so.. Thus our exports in the first eleven months of || 


£ i 
TOOT Webi aE a cvcceccdidvenicilevcela ctbiliee 167,931,378 i 
SOO. <6 rise... hdai...ah. datiiadc 164,824,654 : 
I a nein ersten eric he niaincilne ideal 174,450,252 | 
and the computed value of our imports for the first ten months | 
was— j 
£ ' 
Oi ie sik a dale tedne ani 191,848,008 
a scapemabee _ 197,536,174 
TOG Ber ee ce at natiabied Poveskdstes 195,480,921 


showing noincreaseof seriousimportance. Theextreme accuracy 
of the Board of Trade tables is indeed not to be depended on, 
and we are waiting for the improvement which Mr Lefevre’s | 
careful revision promises to give’us ; but still on large aggre- 
gates like this casual errors are too small to be important (be- 
side that they mostly counterbalance one another), and we may 
therefore accept without doubt the general conclusion that our 
foreign trade, whether of export or import, has not suddenly aug- 


value of money. As to our inland trade we used to be utterly 
in the dark; but now, owing to the publication of the Clear- 
ing house.returns whieh Sir John , Lubbock.took the trouble | 
to procure for us, we know more about it than about the 
foreign trade. The Clearing House returns at any rate are 
sure to be correct: they are simple records of money transac- 
tions registered by those who transact them, and to whom they | 
are of the first importance. Under no system, however im- || 
proyed, can the Board of Trade tables, involving quantities and | 
values of goods and merchandise, and scattered over many 
poris, ever attain the same precision. We may draw wrong 
deductions from the Clearing House figures, but we must 
accept the figures themselves implicitly. The following are 


the comparisons of the Clearing House returns :— 
ComPaRisON MONTH BY MonTH. 


| | | eg) 
| Increase in | 
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1869. | 1868. {1869 dver 1868. | 
£ | £ £ 

WRIOT dbinsiniecsciestscocsdesuantebiliibhatace | 279,732,000 } 247,693,000 | 32,039,000 
POODLE } sincy osaqeesesrnetpsoocserhtocctpanene | 290,134,000 | 262,263,000 | 27,871,000 |} 

PER concqveqnencinccevsepeisecescopicusatibocton 366,977,000 337,766,000 29,214.00 
SII +. .cdbdentievtiitnsndebichitzocdgbstbdeadseiiial 281,500,000 | 261,041,000 20,459,000 
TTI ccnilinsdiesnnenccoiiecceeeetaauensiqasscaeterel,: SEE 241,498,005 23,710,000 |} 
TONE scherdkte cent neinneee eee AE EOE | 338,315,000 | 344,337,000 : 
Di iantinimuntaennerannipensdl | 231,714,000 | 261,943,.60 19,771,000 jf 
Aumiiet lace scied-cdie-dedeenceetowcl-cd | 9731956,000 | 284'343,000 9,508,000 || 
a nerncitinicienetaamedbntel 217,040,000 | 308,662,000 8,378,000 || 
October .....ccccrsscecrsessoresescrcsnssersosenes | 284,911,000 { 248,278,00) 26,833,000 |} 
NOVQIIDE .10-cescgancesecccctoccescseveceecseces | 272,976,000 272,153,000 323,000 | 

BRIMIIOE cccingsctscocsanchsutoceininclecsancveal | 343,813,000 | 840,515,060 3,298,000 

i (ee | ee 

| 3,601,676,000 ° | 3,400,892,000 206,801,000 
Pi DURREABE .cticki iccincidcnecpionsadtecivkdvocesubbiaatdatetdiebeosviasee 6,017,000 

SE SEI. ncccanccenapansdqtnapngasncrendatadiantiintaprerccncauns 200,784,( 00 

And at first this seems a considerable increase. But it is to 


be observed that for the purposes of changing the money 
market at. present the operations of the last half of the year 
are much more important than those of the earlier half; the 
latter may fairly be supposed to have produced their full 
effect, while the consequences in the money market of the 
transactions of the latter months of the year have still in 
some degree to be felt. And the returns show that the in- 
crease of trade is not nearly so great in the second half of the 
year as in the first, Secondly, as far as can be judged from 
our small experience, the increase in 1869 over 1868, in the | 
Clearing House returns, is not more than we should consider | 
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| The amount cleared between May, 1868, and May, 1869, was 3,534,000,000 





an ordinary one. The publication of these valuable figures 
began in May, 1867, and 


May, 1867, and May, 1868,  3,257,000,000 


” ” 





ROD. cricintnstocccsnenemghsrcchowmeppobietions 277,000,000 
| —being rather a larger increase than what is reported now. 
| And for our present argument this comparison is conclusive, 
| since the increase in this period certainly did not cause any 
| sudden or violent animation in the money market. We must 
not expect, therefore, a great rise in the value of money from 
| the augmentation in our inland trade as proved by these 
| figures, because an equal increase proved in like manner did 
| not produce in the money market any change at all. 

The other side of the account also is to be taken into con- 
| sideration. The savings of the country are constantly accu- 
| mulating,—and unless employment regularly augments, there 
| will be a greater and greater difficulty in using those savings. 

For some years after 1866 it is true that probably savings 
were much smaller than ‘usual. Business was much less 
profitable, and business savings are a material, though the 
| most fluctuating, item in the accumulations of the 
| country. And there was a great waste going on beside. There 
| was a demand arising out of old liabilities and out of 
| financing for money to finish half-begun undertakings 
of most questionable value, and in many cases never likely to 
bring in any but the most insignificant return. These 
| causes kept down till now the recent accumulation of the 
country, but for the most part their effect may now be con- 
sidered to have spent itself. The “liquidation” account of 
| 1866 is at end. As the failure of Overends was its beginning, 
so for historical purposes the trial of the directors of Overends 
may be taken to be its end. And this tells the contrary way 
to what is sometimes expected. This new money will tend to 
depress the rate of interest.’ 


\ 





In a short time too a large sum will have to be lent or in- 
vested by the owners of telegraph shares purchased by the Go- 
| vernment, and as it is said that for the moment there is to be 
no new creation of public securities, this will be so much fresh 
money to bid for, and raise the price of old securities. How 
| Mr Lowe’s account will look, and how much real surplus he 
will have, we cannot tell till we get his Budget. The present 
operation is only the use of money, which in April jast he 
reckoned he should want for his annual expenditure, to buy a 
piece of permanent property. Of course it is only the surplus 
of income not in fact wanted for the annual expenditure that 
{| can pezmanently be so applied. 


| Even if the extent of capital hidding for bills and invest- 








ments did not seem to forbid the probability of any great 
| rise in the rate of interest, the amount of bullion in the Bank 
| of France would seem to do so: a considerable part of that 
large hoard would certainly come here if it could be used here 


to a great profit. 

On the other hand, we entirely concede that the state of 
| credit, properly so called—-of confidence—is improved. ‘or a 
| long time after 1866, even those who had savings scarcely 
| liked to let them out of their sight—did not like at all toemploy 
them in an unusual or inventive manner. But now this long 
nervousness has mostly died away, and there is both courage 
and money for good investments if only such could be found. 














THE NEW FRENCH MINISTRY. 


Tue Emperor's letter to M. Emile Ollivier, commissioning him 
to institute a constitutional regime, by forming “a homoge- 

“ neous Cabinet representing faithfully the majority of the 
“ legislative body, and resolved to abide by the letter no less 
“‘ than by the spirit of the Senatus Consultum of the 8th of 
“« September,” is no doubt, so far as it goes, a substantial ad- 
vance in the direction of parliamentary government in France ; 
and if M. Ollivier should really be able to form a Cabinet 
which is sincerely trusted by any considerable portion of the 
moderate Liberals in the Chamber and in the country, we 
should be justified in hoping that the advance will not only be 
substantial but permanent, that something at least will have 
been done towards reconciling the Empire with the people. It 
would however be exceedingly rash to be as yet very sanguine 
upon this point. That the Cabinet of M. Ollivier should prove 
a tolerable success—a tolerable success we mean in the country 
|| as well as for the moment in the Corps Leg! slatif—would be all 
;. but essential if any good at all is to come of the Senatus Con- 
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a the new policy of semi-responsible government, 
Sepposel Ollivier’s Goversanh to turn out a failure, especially 
if it were a failure of a conspicuous or ludicrous kind —and 
we may be quite sure that the disgust for that “ personal 
Government, which is doubtless in a modified and less offen- 
sive form still at the bottom of the new system, would be 
enormously increased, and perhaps add to the misfortunes of 
the Empire at least as much as the Imperiab failure in 
Mexico, if not quite as much as the failure after the battle of || 
Sadowa. On tho other hand, if M. Ollivier wins his game, |} 
if he can manage to govern under the surveillance of the 
Emperor as ably as M. Rouher, and with something like the || 
constitutional air of one of Louis Philippe’s ministries, |/ 
carrying majorities for all his principal measures, then doubt- |} 
less the Emperor will bave done a good deal towards re-.|} 
trieving the political ill-fortune of the last few years, and |} 
towards paving the way for constitutional Government 
founded on universal suffrage, and yet co-operating with an. 
Imperial dynasty. The enterprise, however, 1s much more: 
difficult than at first sight it would seem to be. 


When the Emperor entrusts to M. Ollivier the duty of 
forming “a homogeneous Cabinet, representing faithfully the 
“majority of the Corps Législatif,” he does in fact entrust him 
with an almost impossible task, unless indeed he is to draw 
almost his whole strength from the rural party,—the right 
of the Chamber and the right centre,—that is, from the old 
Imperialist party and the most conservative of the Liberal 
Imperialists. There is vot, and can hardly be, any homo-- 
geneousness at all between the Left or even the Left Centre and 
the majority of the Chamber. What the party of the Left | 
wish for is undisguisedly “the government of the people by 
the people,” as opposed to personal government. That is not 
what the Senatus-Consultum of the 8th September means, 
and that is not what the Emperor means M. Ollivier to aim 
at; nay, that is no doubt precisely what he means to exclude 
when he says that the new Oabinet are to abide by the letter 
not less tban the spirit of the Senatus-Consultum, and that they 
are to be homogeneous. In order to be determined to abide by 
the letter as well as the spirit of the Senatus-Consultum the 
majority of them must be utterly opposed to the principles 
enunciated by the Thirty-three who signed the other day M.. 
Jules Favre's list of principles, and in order to be humogeneous 
in addition, they must exclude any minority of an opposite way 
of thinking. In short, the Emperor’s Letter is obviously a 
direct instruction to M. Ollivier to lean on the Right rathen 
than on the Left Centre; and if it be true that he has chosen |} 
M. Magne for his Minister of Finance, and, still more, M. de | 
la Guérroniére for his Foreign Minister, he has literally 
obeyed the Emperor’s injunction. A Cabinet with those men || 
for its most distinguished members, would, without a question, |/ 
be homogeneous, and, in all probability, would be one repre- 
senting, apparently at least, the majority of the present Corps 
Legialatif ; but then we cannot but add that it would also be ||, 
scarcely distinguishable in shade from the Cabinet which has ||; 
just resigned,—that it would probably be an immense dice |/ 
appointment to the country, and not unlikely to incur the 
ridicule which is sure to follow any mere shuffling of the’ 
cards after a great and ostentatious display of Liberal 
promises amounting to the inauguration of a newera. M. 
Drouyn de Lhuys, M. Thouvenel, M. de la Tour d’Auvergne, 
had all of them more reputation for independence and per- 
sonal sagacity than M.de la Guérroniére, who is hardly | 
known to the country but as a creature of the Emperor's. |) 
Such an appointment could hardly fail to arouse a popular 
outcry, which might so far act even on the stolid ranks of the 
raral party in the present Corps Legislatif as to turn a 
Government majority on some critical question into a minority.. 
Such a defeat could not but be followed by eithe: a resigna~ |} 
tion or a dissolution ; and either the one or the other, if forced || 
on a question on which the people and the Emperor are at 
issue, would be a very great additional blow to the 
Empire, for in either case the consequences could hardly fail 
to be nearly fatal to the formation of a party favourable at |! 
once to the literal interpretation of the Senatus Consultum 
and to the show of Constitutionalism. Resignation would 
throw the Emperor back upon the country party pure and 
simple, as the only one capable of giving him a majority. 
Dissolution would imply an appeal to the country, in which 
it would be essential for the Government to withhold itself at 
least from all ostentatious manipulations of the elections—M. 
Olivier could not possibly follow in the footsteps of M 
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Forcade de la Roquette—and tv appeal to the country without 
any vigorous manipulation of the elections would be to 
spoon) to all but certain defeat. It seems to us auite certain 

i if the Emperor’s compromise is to be successful, M. 
Ollivier must manage to avoid any critical defeat, by the 
Liberals at least, and to earn a reputation of real liberalism 
for his new Cabinet before he ventures to go to the country. 
If the names of his new colleagues be correctly given we 
cannot say that they bode very well for this result. 


For it is important to remember that M. Ollivier has 
already, during the extraordinary session, managed to irri- 
tate exceedingly many even of the most moderate of the 
Left-Centre by the votes he has given in favour of the validity 
of elections in which the influence of the Government 
had been flagrantly exerted for the successful candidates. 
That is the point on which the constituencies, and therefore 
the Chamber itself, is most sensitive. The very last of these 
disputed elections elicited from the Chamber a most remark- 
able vote. M, Isaac Pereire, in the third circumscription of 
the Aude, had received an ostentatious support from the 
prefect of the department, who placed his whole army of func- 
tionaries at his- disposal. Gensd’armes had caracoled about 
his carriage. Triumphal arches had been ordered by the 
authorities to be prepared for his arrival. A dinner for 
eighty persons, costing 24s a head, was given on the eve of 
the election,—a dinner the cost of which was said to be raised 
by subscription but without any ostensible application for 
subscriptions having been made. Wherever entertainments 
of this magnificence had not been possible, the beershop was 
thrown open free of expense to M. Pereire’s supporters. The 
rural “maires’’ who were mostly favourable to M. Pereire’s 
opponent, were taken in hand by the authorities and rather 
flagrantly converted. In addition to all this M. Pereire’s 
influence as a railway magnate was boasted everywhere ; the 
poor people were told that if he were not elected he would 
not make the promised railway; and it was said that 
he frequently introduced himself to the peasantry after this 
fashion—“ Do you know my name? I am called the Railway.” 
With all this weight in the scale of M. Pereire, he obtained 
but a smail majority at the poll, and the remark which finally 
rettled the fate of his election with the Chamber was this :— 
“You cannot ride into the House on your money bags.” His 
| election was annulled by no less a majority than 130 votes to 

31. We have referred to this matter simply to show the sort 
\ of danger which the new Cabinet will have to meet. On the 
| question of a purer and fairer electoral law the country’s mind 
'| is really excited,—so excited that the votes of the Corps Legis- 
| latif are now and then quite unexpectedly popular,—though 
wherever even a plausible case for confirming the elections can 
be made out, they have voted very subserviently indeed. Now 

M. Ollivier once in office as the Emperor’s trusted servant, he 

will, we may be sure, be quite unable to be more liberal in his 

view of this great electoral question than he has been lately while 
he was still free from all Ministerial ties. Yet lately he has 
given very great offence even to moderate Liberals by what 
has seemed to them the subserviency of his votes. We may 
be sure then that here will be his great difficulty. On the 
one hand, the country is in real earnest about a better and 

urer and more independent electoral system. On the other 
hand, if the new Minister is to encourage and sustain the 
country on this point, it seems pretty certain that he cannot 
play the part which the Emperor expects him to play, and the 
part which is indeed quite essential to the system of “ fer- 

“sonal government’ which the Emperor desires to save. 

Yet if M. Ollivier does not encourage and sustain the country 

on this one cherished point in the Liberal programme, there 

is every danger of his meeting with some early and severe 
*} defeat. 

It is pretty clear, then, that the course of the new Cabinet 
will by no means be very plain sailing. It is impossible to 
disguise from ourselves that the experiment of a half and half 
parliamentary system is barely beginning ; that the Emperor's 
concession has not as yet had to encounter the test of any great 
and exciting debate on general policy ; that M. Ollivier is quite 
untried as a Minister, and that his difficulties will be unusually 
great. Still we all know that almost every political compro- 
mise can be proved untenable a priori, and yet that many 
succeed nevertheless. Parties turn out to be less rigidly 

) defined than was expected. A government has many chances 
in its favour as well as against it. In short, to an able 
Minister the chapter of accidents is often a great resource, 








THE ECONOMIST. 3 


AC COE 


TS 
————— 


especially when revolution is dreaded. At all events the first 
step has been taken ; the Emperor has granted a government, 
if not in our sense constitutional, yet much more like it than 
any which has existed in France since the coup d'etat. The 
concession has been received with a certain amount of favour, 
certainly without any manifestations of disgust. 
no trifling matter. It is true that worse difficulties still re- 
main to be surmounted, difficulties which may defeat the expe- 
riment. Stilla beginning has been made, and there is more 
hope now for political freedom in France without a violent 
change of dynasty or government than there has been at any || 
time for the last eighteen years at least. We cannot profess 
to be sanguine’of the result; but it is something to feel mode- 
rate hope that is at last decently grounded. 


All this is 








THE CONSTITUTIONALITY OF THE AMERICAN 
CURRENCY AOTS. | 
Waite the question of the validity of the legal tender | 
clauses in the Currency Acts passed by Congress during the 
war is being agitated, the Supreme Oourt has pronounced 
upon other points in the Acts of no little importance. Prac- 
tically it appears to us the judgment establishes the general | 
validity of the currency and banking legislation of Congress 
during the war, which was really of a novel character. The 
theoretical power of Congress even to establish banks |; 
had been a subject of keen dispute, though the best autho- 
rities were certainly in favour of the power; and whatever 
may have been the state of the question in theory, practically | 
the banking and monetary system of the United States before 
the war did not depend upon Congress. The several States, | 
though prohibited by the constitution from issuing paper || 
money or making it “legal tender,” had yet authority to | 
establish banks authorised to issue notes within their | 
jurisdiction; and the system actually established depended | 
on the States. Congress, if it had concurrent or superior | 
it alone had the power to coin money, 
did not actually exercise it to any material extent, | 
The war, as everyone knows, changed all that—Congress 
not only establishing banks but assuming the right | 
to impose taxes discriminating against State and private 
institutions, and also issuing paper money to which it gave | 
| 
| 
| 


the character of legal tender. A decision which confirms all 
the newly exercised powers of Congress, with only one excep- 
tion, on which no opinion is given, is thus practically of very 
great interest. 

Chief Justice Chase begins his judgment by reciting what 
the financial legislation of Congress during the war was. The || 
first Act, that of July 17,.1861, was to authorise the issue of 
Treasury notes payable on demand in coin, The amount 
authorised was 50,000,000 dols, which was increased by the | 
Act of February 12, 1862, to 60,000,000 dols. Meanwhile on | 
the 31st December, 1861, the State banks had suspended specie | 
payments, and on the 25th February, 1862, a new policy was ] 
commenced. An issue of 150,000,000 dols of Treasury notes | 
made payable to bearer, but not on demand, was authorised ; | 
and this amount was subsequently increased to 450,000,000 i 
dols, of which 50,000,000 dols were to be held in reserve and {} 
only issued under special directions as to withdrawal from circu- |} 
lation. Until the close of the war these notes were convertible || 
into bonds payable in coin and bearing 5 per cent. interest. || 
So much for the Acts authorising greenbacks. The Acts || 


power, as 


establishing and regulating national banking associations com- i 
menced on 25th February, 1863. By this Act a tax of ten || 
per cent. annually was imposed upon the currency issues of || 
the assoc’ations authorised by it; but on March 3, 1863, the | 
tax was reduced to 1 per cent. upon issues in certain propor- || 
tion to the capital, and 2 per cent. on issues in excess of that 
amount. The State banks which had been exempted from 
the first Act were included in the second one. Both Acts | 
also imposed other taxes on capital and deposits. Another 
Act was substituted for these on June 3, 1864, continuing |! 
the tax on the circulation, and extending it to the whole || 
amount; but a still more important change was made by the 
Act of March 3, 1865, which imposed a tax of 10 per cent. on all | 





banking issues except those of the national banking associa- 
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{: | ncy measures, he says, so far as the issue of 
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. . og gas . : : “ fitting them for currency” was con- 

tions. This was the tax discriminating against the banking | Treasury notes and fitting . 

) institutions not established by Congress to which we have | cerned, were constitutional ; we Congr a Me 

referrd; and it was certainly the strongest measure of all, | fore defend them by appropria gis 

the discrimination being so severe as in effect to concentrate 

the control of the paper circulation of the entire Union in the 


“ eouragement” by suitable enactments of “the circu- 
hands of Congress. The controversy which Chief Justice 


«Jation as money of any notes not issued under its own 
« authority” being considered appropriate. We confess this 
Chase had to decide was upon this critical point. The Veazie 
| Bank—one of the State banks of Maine—had paid the tax 


doctrine appears to us to strain the constitution a little. It is 
| under protest, and then sued the United States Government 
in 











































































true no doubt, as the Chief Justice contends, that Congress 
can emit ‘bills of credit,” make them receivable 
its own courts for a return of the amount paid, | for taxes, provide for their redemption a coin bth si 
on the ground of the unconatitutionality of the tax. | wise, and generally fit them for use oo Maen af lanes 
But the issues raised involved almost the whole power | the provision of a currency 1s only the indirec up oa 
of the Congress in its financial Acts. The power of | Acts, the real purpose of which is Aiea . staat? th 
Congress to establish banks and issue currency of its| borrow money. It appears a at . g ee ae ar 
|own was not indeed disputed, but the right of Congress to | indirect result of powers exercised tye one ar The Ohiet 
impose the discriminating tax was upheld on grounds which come a direct object of Congressional - att ee ney te het 
confirmed the assumpiion of these powers and established the | Justice apparently holds that the creation : Sera te : 
right of Congress vo discourage any banks but its own—not | merely within the powers of Congress under its authority to 
only in regard to circulation but apparently in other par- 
ticulars. 








| . 
borrow, but like the establishment of banks, is an appropriate 
means of carrying out the taxing and other financial powers 
of the Government. Anyhow the fact is established that the 
creation of a currency, as well as of banks, is one of the fune- 
tions of Congress, and that taxation discriminating against 
rival institutions of State origin is a lawful means of ful- 
filling its function. 


However arrived at the decision is one on which not only 
Americans but the countries having dealings with them may 
be congratulated. It would have been no small misfortune if 
the central government of so important a country had not 
had the usual powers of central governments in monetary and 
financial matters—if the monetary system of the Union had 
continued to be, as Mr Chase describes it, that of ‘‘ numerous 
“independent corporations, variously organised under State 
« legislation ; of various degrees of credit, and very unequal 
“ resources, administered often with great and not unfre- 
“ quently with little skill, prudence, and integrity.” It is 
every way expedient that the regulating authority in such 
matters should be the central government—whatever con- 
ditions of freedom or restraint it may choose to lay down. 
And the effect of the above decision, as we conceive it, is 
to concentrate ail the necessary powers in the hands of 
Congress. It has the positive authority to issue paper 
and establish banks of its own; and it has negative powers 
to make competition impossible. This is obviously so in 
regard to currency, which may not only be supported by 
discriminating taxes against rival issues, but generally by 
appropriate legislation. Mr Chase’s principle, we believe, 
‘would include the total prohibition of rival issues—for how 
could the general currency be more appropriately supported ?{— 
but he sanctions so much that total prohibition would be un- 
necessary. In the same way the power to impose discrimina- 
ting taxes on rival banks could be used hostilely against them 
for other purposes as well as that of maintaining the na- 
tional currency, just as it could be used against any other cor- 
porations. Mr Chase’s words are absolute that the Legislature 
is not responsible to the judicial power for oppressive taxation. 
Probably Mr Chase too, on the principle applied to currency, 
would be prepared to go the length of maintaining that Con- 
gress, having powers to provide the vountry with banking 
corporations, might support those it established by appropriate 
legislation, including the discouragement and by implication 
the prohibition of rivals; but practically, the authorised use 
of taxation appears to be sufficient. 

As we have said, the question of “legal tender” is left 
open, but would now appear to be more curious than important. 
It would certainly be an odd result if it should be established 
that no power in the United States can make notes, whether 
of the general government or private companies, a legal tender. 
But this is what the decision against the authority of Congress 
would amount to. The States are expressly prohibited from 
making anything but “gold and silver coin” a tender for 
debts, and there is no other power except the Congress and 
the States. Such a restriction might be beneficial, but the 
contrary decision, which appears more likely, is not much to 
be deprecated. The power to add the quality of legal tender 
to paper, and thus make it additionally useful as currency, 
is ordinarily exercised by sovereign States; and the United 
States may as well have the responsibility of exercising it as 
other Powers. The effect of their present experience of a 
bad paper currency will be far more useful than any legal re- 
strictions on the quality of the paper they can issue. , 





The whole argument of Chief Justice Chase is very 
interesting, and is quite in’ harmony with the reputation 
for legal acumen and good sense which the highest 
ranks of American lawyers have gained. We are inclined 
to think that there is a good deal of judicial legisla- 
tion in it; but the ability to legislate in this way 
is in truth a proof of the highest judicial power. There 
must be a certain flexibility in any working system of law as 
times and circumstances change, and perhaps nowhere is the 
necessity greater than in a State like America, with no omni- 
| potent power easily appealed to in the constitution and the 
central government expressly limited to some purposes, how- 
eyer vaguely these may be defined. The interpreter of such a 
‘constitution must be prepared to look at the general principles 
| and methods of Government, and this is what Mr Chase has done. 
Notwithstanding the general interest of the question, how- 
eyer, we must pass over very shortly one of the two branches 
‘of his argument as not material to the present discussion. 
| This branch was concerned with an objection that the tax, 
| being a direct tax, was only leviable in-a certain proportion 
upon each State, according to the last census. Mr Chase 
| simply re-affirmed the doctrine, which seems to have been 
| well established before, that direct taxes in the meaning of 
the constitution are only “land” and “capitation” taxes, 
| aha perhaps taxes upon general assessments of personal 
|property. The objection, therefore, did not apply. The 
| matter was ot some interest with regard to the general taxing 
| powers of Congress, but did not directly bear on the principle 
,and methods of the recent monetary legislation of Congress, 
| as the remainder of the argument did. 
| ‘The second objection, on which Mr Chase’s argument proved 
‘more important, was that the tax was unconstitutional, 
| because it “impairs a franchise granted by the State, and 
“ Congress has no power to pass a law with that intent or 
|| effect.” Mr Chase says it may be admitted that there are 
reserved powers of States, such as the right: to administer 
justice, which Congress cannot impair under its general 
| authority to tax, though he guards himself from saying that 
he knows of any such powers. But he asserts broadly that 
an ordinary franchise being a property is a proper subject of 
| taxation. Railway companies and other corporations enjoy 
| franchises granted by the States as well as banks, but the 
| passenger tickets and other contracts of railway companies are 
| suitable objects of taxation, and so he contends are the note 
| issues of banks. Ithad been maintained however that the tax was 
of sucha bind as to destroy the franchise altogether, and this 
Lees him to the line of azgument which appears 
| to be most important. He asserts in fact that Congress 
jhas a right generally to destroy by: taxation any 
|such “franchises.” The power to tax might be exer- 
cised oppressively, but the responsibility of the Legis- 
lature is not to the Courts but to the people. “If a par- 
* ticular tax bears heavily upon a corporation, or a class of 
“corporations, it cannot therefore be pronounced con- 
“trary to the constitution.” It is needless to point 
out that by means of this taxing power Congress would 
have very great authority indeed, and in this particular 
| matter might crush out banks or other corporations which it 
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was thought expedient to destroy. But the Chief Justice 
maintains the le 
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THE REVENUE 
I—An Abstract of the Gross Produce of the Revenue of the United ‘Kingdom, i in the andermentioned periods, ended Dec. 31, 
__ 1869, comrared with the corresponding periods of the preceding vear. 


Quarters ended Pen Quarters ended 


ended a 


June 30, 
1868 
£ 
5,453,000 
4,857,000 
2,372,000 


Sept. 30, 
1869 1869 
£ 
5,515,000 
4,971,000 
2,486,000 


March 31, | 
1868 


ED sees wereeeseecosoe 


ops 


COCR EET Cet ee eeeteee 5,333.000 


SOF COO OE ORE RE ESET SESERS EEE TED SHOES THESES 


SOF POR ORO THOR REC EEE EET ee eEwEN ee eHE eee 


| 


A 


eee eee eee re Coe ee 


1,430,000 


POperts BX ceccccccveccccesesccccccces seeeus 


| Office... PP 


489,000 
1,120,000 
|” 74.000 
762,044 | 


DOOUS coccceccsccccs cos sescescce sores: ! 


668,740 


DE craincciemhninienerenins 18,847,044 | 15,226,740 | 


20,109,888 


16,531,702 


70,715,374 | 


| 19,878,574 | 18,284,003 | 


| 
| 
| 


| 15,119,005 | 19,079,095 | 71,860,677 


3,176,677 


I.—Increase and lecrease in the periods ended — Dee. ‘ 31, 1869, as compared with the corresponding periods of the preceding year. 


Quarter ended Dec. 31, 1869. 


ine Months ended Dec. 31, 1869. 


Anam camisiigatiyms ti yteapaitepaaiiataiialiir Miia acai 


Increase. 


£ 


21,000 


Customs SOeeOE CRESS COR +08 FO FOE OO8 OOS HEE EOe CRS EEERS Oe HEE EEF OS, 
Stamps ........ 
OR) ORE OEE H 6+ EP OOO ESE SET EEE FETE EET EEE FORESTER EES OR SOHO ee 
Property Tax.er...ccoccsececeesesees sosnscseees: ssesee serevers 
Post PrIrrIri ier ir re 
Crown Lands eee 
Miscellaneous......sereceessessrsesssogresssenes 


28S ES SOE + ERE CORRE REET Hee HORE THEE HOW e 


CORSO Oe ee EE OSE ERE EET TSO ES TEES FOS HEE EEE TEETER CC® 


See OORe Dero seen 


Totals SPS OSSESS OO COF FOF ORE ORE EEE HOHE EFET BOR t eer ee ee 


Decrease. 


Increase. 


re. eae | 
277,000 
147,000 


eee 


40,000 
3,006 


467,000 
£1,876,617 
Net Decrease 


Decrease. 


2,343,617 


Year ended Dee. 31, 1869. 


Decrease, 


Ill.—An Account showing the Revenue and other Keceipts in the Quarter ended Dec. 31, 1869, the ae out of the same, and 
e Charges on the Consolidated Fund at that date, aad the Surplus or Deficiency of the Balance in the Exchequer on Dec. 31, 1869, in 


pect of such Charges. 


mount recived as advances in aid of Ways and eli auc 


— raised by Exchequer Bonds, igsued by Act 32 and 33 Vict., 
cap. Mibeaeniiamateind 


nount received in repayment of advances ‘for "Public Vi Works, Oe rete 


18,724,272 


£ 
16,531,702 
1,000,000 
ee Ri aide alli 700,000 
492,570 


xcess of the sums charged on the Consolidated Fund on the 3ist of 
December, 1869, payable in March Quarter, 1870, above the Balance 
in the a at that date, viz.:— 


Excess of rge in Great Britain ........ccccrccccsccsscssesseess £0,930,269 


Net deficiency of the balance in the Exchequer to meet the cone on 


September 30, 1869, as per last account 


seeeeeeeeee 


Seeeeeeesereeser 


Amount issued to repay advances in aid of Ways and Means 
Amount applied out of the Income to Su 


pply Services (includin g 


£ 


3,689,875 
1,000,000 


700,0002 Exchequer Bonds paid off, and 300,000/ for ere oa 


dition) 


Charge of the Consolidated Fund on December 31, 1869, “= 


Terminable Annuities 


Interest of Exchequer Bonds 


10,240 571 


Surplus over charge in es ese 
Net deficiency ........ 
harge on December 31, 1869 


aaa aaa 


Paid out of Growing Produce in December ‘Quarter, 1869... 


Portion of the charge payable in March Quarter, 1870 


To meet which there was in the Exchequer on December 31 


BBED .crccccncedescocsceccccenpeccconcascocoanacococsccce eeeee 


, 


eee eeeeneeereesee 


702,511 


921,584 
683,634 


8,237,950 
3,110,192 


*5,127,758 


Interest of Exchequer Bills........... 
Interest of Deficiency Advances ...... 
Interest of Ways and Means Advances. 
The Civil List 
Other charges on Consolidated Fun 
Advances tor Public Works, 
Paid out of Growing produce in December 
Quarter, TEED 10-2. ..ccccccocssecese eee eoee 


Net deficiency as above ,......... 5,127,752 


23,852,030 





Payable in March Quarter, 1870.. 


see tees 


8,237,950 


8,921,584 


23,852,080 


SE 


BOARD OF TRADE RETURNS. 


ze trade accounts just published show that the following 
sults as to declared value of the exports of British and Irish 
oduce and manufactures during the first eleven montiis of 

869 and the two previous years :— 
1867 


1868 


During November only the totals were :— 
14,879,739 


14,143,493 
15,287,820 


£ 
orecscscescocccensccnsotececcesoscsccccccesovoscscoossee 167,931,375 
164,824,654 


174,450,252 


SOP eT RETO ROE H Ree eE EEE EEE EE ES eee 


See EO Oe eee HE ReE eee eeEee 


) During the first ten months of 1869 and the two previous 


ears, the computed real value of the articles imported 
mounted to :— 

> ee 
197,536,174 
195,490,921 


1867 
oan 


SECRETE RET EEE ESEEES EES EECEET ESET ERASE FEED ESET ET ER ETE E OS 
POOREST EEE EE TESTE ESSE ESE SESE TESST EEE ESE ET EE ETEE TE EET eeee 


Tn October only the imports were :— 


£ 
20,585,393 


1867 PROCESSES ESECES EE EEEEEE TEE EEESE SESE TERETE ETE EE EEE EEE OT ET 
1868 21,502,839 
1869 23,759,S24 


The following table shows the increase or decrease in the 
eclared value of the most important articles of export in 


2 first eleven months of the current year, compared with 
868: — 


SORES ROEE TEE EEE Ee ORES ESE TEE SETHE ETHERS EES TEESE TERED 


PRPC ERE EET SESEE SESE SEES EEE EETESER EET ESEB ED ESTEE TEE TEEe 


Haberdashery and millinery ... 
Hardware and cutlery 
Leather, wrought, boots and 


Linen yarn 
Manufactures—Piece goods... 
Thread 
Machinery—Steam engines 
Other BOrts .......ccrecccccceeese o 
Met:ls—Iron, pig, and puddied 
Bar, BO.ccoracespeccccsoccoocesese 
CamtIS,  cenangeeccecescccee souen 
Hoop, sheet, &C. .......c00eeeee 
Wronrght .. 
Steel—Unwru. ght 
Copper— Wrought 
Lead—Pig ccccccccsccsseerees 
Tin plates ssecceceerseeee eccsccees 
QAI BORD .cpecrccosecccceccncccscess: a 
Silk manufactures ..........+0++ 
Wool, sheep and lambs’ 
Woollen and worsted yarn 
Manufactures—Cloths, &c..... 
BARK Gtd nccopeececcccscceorqnsie 
Carpets and druggets 


18*8. 
£ 


4,150,188 
3,463,5%4 


1,277,185 


2,104,111 . 


6,141,852 
29 a4? 
1,598,705 
2.760.726 
1,469,470 
2,055,447 
4,356,842 


652,126 .. 


1,588,234 
2,066.793 
$03,351 


1,936,481. 


839,612 
1,947,704 


1,195,326 .. 


381,649 
659,601 
. 5 894,940 
3,478,689 
404.854 
1,017,061 


Worsted stuffs & waistcoatings 12,112,056 


The annexed return shows the increase or decrease 


- 1,203,955 


. 5,928,903 
250,732 

we» 1,614,438 
vee 3,072,893 
--. 1,898,361 
-- 1,486,128 

. 6,852,798 


eo» 2,077,954 
.- 2,22€,300 


wee 956,769 
. 2,183,000 
. 1,208,306 

370,152 
we 882,701 
vee 5,415,850 
.» 3,964,308 
wwe —53€,206 
wee 1,390,876 
woe 14,157,495 


2.096.033 


795,168 


963,815 .. 
. 1,959,251 


£ 
ooo 327, A 24 


es 572,071 


15,733 
312,167 
428,391 

2,495,956 
143,042 
489,720 
159,507 

60,46¢ 

22,770 
117,157 
235,296 

12,980 


223,100 
485,619 
131,356 
373,515 
. 2,045,439 


D ecrease 


562,319 
oe 


11,497 
479,090 


in the | 


eomputed real valué of the principal articles imported in the | 


first ten months of 1868 and 1869 :-— 
1968. 


Articles. 
CSOMOD eve scccrsccscscenrensee 


£ 
4,145,775 


1869, 
£ 
4,270,494 


ime 


194.7 719 


Decrease. 
£ 


Mi SPORGOT COTE CCemDeeeeeeeeeeeeeeee 


PRR OE TDSC ORE eTeTeEEeEe® 


p &e.. 
ns (small fire) 


| and ale SPOS CCE Ree eT eeeeeeeeeTe 


BGs crctscscdeccdcccccescesccees. & 


1868. 
£ 


1,380,857 
2,023,629 
752,775 


bon 


1869. 
£ 
1,258,707 
2,176,142 
an ina 


Increa 
£ 


152.51 


Decrease. 


Barley 


Stee eeesereeecesene eeeee 


19,338,799 
2,773,202 
3,253,888 
357,830 . 
1,051,079 
4,058,586 
2,321,140 


14,814,974 
2,653,032 
2,316,694 

293,432 
646,834 
4,770,409 
2,927,307 


QDR cctamercctetheosentagete 1,037,191 


SPCC SESH eee eee eee eee 


404,240 


Peete ceeeeeee eee 


Indian corn 
Wheatmeal and flour...... 


4,524,516 || 
120.170 | 


64,468 | 


ae 1s yeeaie 416 
” 45,487,150 
-. 1,035,871 

eee 1,643,379 i 


COttom, TAW..ccrcccecsceserce 
Manufactures not made 


Gp Gasecicttbbentcanseccee 


44,009,920 


1,023,897 
4,216,824 
1,478,670 


44,271,586 


951,006 
3,359,834 
1,566,069 


Potton, yarn.. ppg 
SPORT ETERS CHEE Tee eC eeeee wear oes 
aware and porcelain 1,508,907 


TEOEED « cocccceccsppocnceconeves 


eeeeee oe 


a LT 





THE ECONOMIS!. 


Increase. Decrease. 
£ £ 
269,955 ... om 
sto 49,575 
27,969 ... 

2,200,671 . 

Rice 192,374 oon 


Seeds—Fiax and linseed 2,212,608 .. 


:e388 Ses 


823,968 ... 
270,177. 


Silk or satin ribbons ... _— 

143,614 

Velvet or plush * 128197 
45,106 ... = 

78,226 ... 

336,973 ... 

72,465 


y 
Sugar—Unrefined .......0. 
Refined & sugar candy ‘ ove 
Tallo 1,487,124 


6,403,140 -... 7,468,764 $33,376 


4,466,867 .. 44,656 ae 
s 211,203 
206,14 


140,195 
192.677 


. Not sawn or split 
bacco—Unstemmed ... ese eco 
‘ sie 150,382 ... 


Woollen manufactures... 1,805,272 ... 1,996,790 ... 191,518 


The following are the totals of wine imported and entered 
for home consumption respectively in the eleven rhonths ended 
November 30, 1868 and 1869 :— 


Imported. 
868. 1869, 


Entered for Home Consumption. 

1868. 1869. 

Is gals 
6,593,205 ... 6,230,194 
7,255,494 ... 7,486,404 
15,483,721... 15,708,174... 13,848,699... 13,716,598 


ENTERED for Home Consumption at zac Crass of Durr. 
Wine. 1868. 


gals 
ooo ViSREEES xe 
8,397,105 ... 8,621,552 ... 


Total of wine 


1869. 

gals 
2,584,970 
3,454,332 
364,882 
24,605 


1,403 
6,239,192 
gals 

ee 333,027 

«» 5,954,141 

. 1,171,478 

17,677 

10,081 

7,255,494 ... 7,486,404 


Nore.—The quantities of spirits and wine entered for home consumption since Ist 


October, 1°69, include the deliveries from the Excise warehouses under Act 32 and 
88 Vic. c. 103. 


8 
In casks, under 26 degrees .....c.ccccccsccscccssesseeesesceses ofeases eee 
— 2 — $456,719 ... 
324,895 ... 
25,245... 


_ In bottles, — 26 
— 42 


1377 .. 
6,593,205... 


In casks, under 26 degrees 
—_— @ «en 


In bottles, — 26 


In casks or bottles, under 42 degrees ........ yawnsepepesee 
_ 42 degrees and upwards 


The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Oustoms) remaining in the bonded warehouses of the 
United Kingdom on the 30th Nov., 1869, compared with 
the quantities in warehouses on the 30th Nov., 1868 :-— 


1869. 


52,260 
*5,872,576 
*7,450,732 
51,438 
10,363 
229,436 
463,072 
1,589,002 


y 
Sugar—Refined and candy 
Unrefined, — 
oe 2n 


2,724,522 
121,143 
89,199,712 
62,446,943 
2,407,294 


82 516,515 
53,269,958 
4,819,877 


Wine, not vatted or mixed in bond:— 
From British Possessions. 
Holland. 


Italy—Naples and Sicily 
Other countries 


ac aenane — — oes ~ ee *13,237,392 
neclu es n xcise warehouses of spirits and wine receiv 
bond from the Customs warehouses, under Act 32 and 33 Vic. c. 103. sia ieee 


BUSINESS NOTES. 


American Bank Returns. —The third retur 
National Banks of the United States under the sane ee 
ordered for the 9th of October last, and the figures are pub- 
lished as an appendix to the annual report of the Controller 
of the Currency. The previous returns, it may be remem- 
bered, were for the 17th of April and the 12th of June, and 
were referred to in our business notes of 12th June and 
August 14. The Controller now states that the last return 

| shows a great improvement upon the first in the amount of 
reserve kept by the banks. Fewer banks have failed in 
compliance with the legal requirement than was the case at 


) 


(Jan. 1, 1870 


the first return. The published amply confirm these 
conclusions. For the 9th of October they are :— 


Number of banks repor. 


Liabilities to be protected 

by reserve. Redemption 

cities 25 per cent., 

banks 15 - - aaaee 
Amount required as reserv' J 
Amoont of available reserve| 68,019,202) 59,237,464 80,965,64 
Percentage of available 

reserve to liabilities 


207,621,983,3 1.376,1199795,008,451| 130,251,207 
"905. 94) 59.156, 41! 9160,064,500| 24,009,6-5 
"587| 51,905, 94) 59,1 064,500] 34,000,6°5 


Amount of specie, legal 
tender, and gold notes :— 
1. Legal tender 
2. Specie 
3. Gold notes 


21,335,561) 26,170,490) 36,215,334 83,719,295 


12,557,893 
1,724,516) 1,573, 21,983,15; 222 


105,707,452] 15,856,117 


* C nverting the doliar at 3s. 


Comparing this return with the one issued for 17th April we 
find that while the total liabilities to be protected are nearly 
the same—119,251,207/ against 119,081,726/—the amount 
of available reserve has increased from 29,695,000/ to 
31,223,000/, more than 1,500,000/. The percentage of re- 
serve to liabilities has in fact increased in the New York 
banks from 28,473; to 34.7; and in the other banks it has 
fallen by a very small fraction. The return is more 
striking stili if we look at the composition of the 
reserve. On the 17th of April the whole cash— 
legal tender, specie, and gold notes—was 13,363,000/. In 
October it was 15,856,117/, an increase of nearly 24 millions 
sterling, although tbe liabilities against which the reserve is 
held are practically no greater. The banks have therefore 
strengthened themselves by lessening the amount of the in- 
terest-bearing securities, which they were allowed to hold as 
part of their reserve, and increasing the amount of actual 
cash. The proportion of cash reserve to liabilities is now 
13} per cent., while in April it was only 11 per cent. 


Irish Tenant-Richt Cases. —We noticed lately Mr 
Samuelson’s book on the Irish land question, but a remark- 
able contradiction has appeared in the Times of one 
of the most striking hard cases to which he made 
reference. He mentioned a ‘‘ten-acre farm in Westmeath,” 
where the last two tenants, both parish priests, had “lowered 
the bed of a mill-stream by blasting, built a bridge of com- 
munication with the high road on the opposite bank,” and 
effected other improvements, at a total cost of 300] for the 
last tenant, against whom an ejectment had been brought. 
The “ Agent to the Trustees,” to whose estate the farm be- 
longs, states that no blasting was necessary to lower the small 
stream in question, and that the whole improvements were 
only worth 10/ 5s, and the condition in which the land was 
let, at less than its real value, was that of making improve- 
ments, so that no compensation was even morally due for 
what had been done, Mr Samuelson however has since 
brought forward corroboratory evidence for his report, but 
his doing so only illustrates all the better the conflict of 
evidence as to Irish facts, which was our reason for mention- 
ing the story. Few hard cases are mentioned on either 
side but what totally opposite versions are proeurable. 


Oczan TeLEGRAPH Monoroty.—The rapidity with which 
the usual phenomena of an imperfect monopoly have shown 
themselves in oceanic telegraphy has been very marked. It is 
only a few months since we pointed out the danger to which 
the business was exposed on this account, and events have 
since amply shown the necessity of monopoly to profit and 
the certainty of every monopoly being invaded. The state- 
ment this week that negotiations are in progress for a joint- 
purse arrangement between the Anglo-American and the 
French Cable Companies shows that in the most conspicuous 
trade, where the business is likewise most developed, the 
measures of self-defence which railway competition has made 
us familiar with are being resorted to. There is nothing to 
prevent a third company coming on the scene for a 
share in the joint-purse. Perhaps if the American 
Government, instead of merely proposing an international 
arrangement for the neutrality of cables, were to propose a 
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general scheme by which the cables would be managed jointly 

for the benefit of all the communities concerned, they would 

really be proposing something which is of urgent interest. 

How to deal with monopolies which are not restricted to one 
}| nation but are international is certain to become a question of 
importance at no distant date. 








Usvrious Crepirors.—We fear that a suggestion made 
by Mr Commissioner Winslow in the proceedings on the dis- 
charge of Lord Albert Pelham Clinton is merely an expres- 
sion of despair at the impossibility of adjusting, with ethical 
exactness, the respective claims of a bankrupt’s creditors. 
What he is shocked by is the competition between creditors 
whose debts have been properly contracted and creditors of a 
different sort, where the bankrupts are foolish young men 
who have resorfed to money-lenders. He says:— 


I have often felt pressed with the difficulty which there is in all such 

cases, and I have thought it well worth consideration whether, though 

~ /}{ the usury laws are repealed, and a man cannot repudiate a contract to 

444 pay any interest he deliberately agrees to pay, yet when a bankruptcy 

s occurs, and the creditors generally are dividing among themselves the 

wreck of the estate, a distinction might not fairly be made, without 

infringing any principle, by postponing in some way those whose debts 

ot have been contracted in such a way as to accelerate, if not necessarily 

¥ | to occasion bankruptcy, to tliose creditors whose debts have been con- 

4 . tracted in a manner which cannot be complained of. It would not seem 

ke | very difficult to draw a line between a debt contracted for goods sold at 

the fair market price and a debt on a bill discounted at 75 per cent. per 

annum, and, as between the creditors themselves, it would seem a very 
fair distinction to make. 


| Great as the evil is we could hardly conceive the successful 


| . working of such’ a regulation, and we may even doubt the 
| justice of it. Why should people who trust a man with 
| goods at “a fair market price,’ when he ought not to be 






trusted at all, be more considered in a bankruptcy than others 
who were only more careful, charging a high price and high 
interest for their advances? It is sometimes forgotten that 

| the usurious bargains of money-lenders are the natural check 
| upon extravagance; and it would be no advantage to the 

a public to let a bankruptcy be postponed until the bankrupt 
~4\ had contracted a sufficient amount of debt at a “fair market 
| price.” He would only have beeu able to consume a larger 


) amount unproductively than it is possible to do now. 
| 
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4}. Amegican Cornace.—A paragraph is given in several 
4) papers as to the coinage of the United States, stating that— 
4) In the period from 1793 to 1817, gold, silver, and copper of the value 
FPof $14,198,595 were coined; from 1818 to 1837, of the value of 
FF $55,682,854 ; 1838 to 1847, $43,753,706; 1848 to 1857, $279,833,110; 
¥; 858 to 1867, $148,185,500; 1868, $5,892,560; 1869, $4,892,489— 
viz., gold, $3,178,638; silver, $434,747; copper, $1,279,055. The 
total from 1798 to 1869 is $555,458,772—namely, gold, $444,904,787 ; 
silver, $100,:26,382; copper, $10,407,604. 54,427,453 gold pieces 
| were coined, 391,875,539 silver pieces, and 622,210,217 copper pieces, 
| making a total of 1,068,513,209 pieces. 

|A well-informed correspondent, however, points out that 
these figures only relate to the coinage of a single mint—viz., 
the establishment at Philadelphia, and that the real total is 
almost double what is stated. If we add to the return for 
the Philadelphia mint the totals for the branch mints of San 
Francisco, Denvers, and the Assay Office, New York, we get 
the following total :— 



















































































Total coinage at Philadelphia ............ 555,458,772 
Ditto, at other mints..........c0ceeseeceeeee 502,713,985 
NE Eeris ses vevcvasdecsests 1,058, 152,757 


) Tue Svez Canan.—An Austrian gentleman, “ Ministerial- 

rath von Scherzer,” has communicated to the chief of the Aus- 
| trian-Asiatic mission a statement of the conditions upon which a 
| direct line of steamers between Trieste and East-Asia may be 
made capable of competition with the English and French 
concerns already working. The writer states that his pro- 
ject has met with a good deal of sympathy among the German 
houses in Hong Kong, who do a large part of the business for 
| English houses too; and as it is thus a genuine affair, it may 
be worth looking at it a little for the light it throws on the 
| question of the real saving to trade which the Canal, will 
effect. The assumption is that steamers will pay with a 
full lading each way at 5/ per ton of 40 feet; and on that 
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footing the following calculation is made to prove that a full 
lading in of tea and such valuable articles will be got :— 
Cost of 11 Crests of Tza from Cura to Evrope. 


By Suez to By the Cape to 
Trieste. Southampton. 
s d £sda 
11 chests measuring 50 feet at $20 per 
chest, and 48 6d per $ ........0.seeeeee See gle 28 10 0 
Freight per ton of 50 feet ..........++..+ 6-66: nw? 4 10°80 
Assurance on $220, plus $30, estimated 
profit at 1¢ per cent. by Suez and 3 
per cent, by Cape ........... osénsvecssves 16 10$ ..... « bts 9 
Totalfcost per 50 feet ......... 35 11 10} ...... 3413 9 
Equal per ton of 40 feet ...........0.0e0ee SD. OB ie 27 5 0 
Difference in favour of the Cape......... pe Bek p sider ednonssiad 1 4 6 





28 9 6 
The difference shows no gain by the Suez route but the reverse 


—s loss of 11 4s 6d; but the Suez route it is remarked will 
give the merchant a three months’ saving of interest. Such is 
the caiculation which is made to demonstrate that steamers will 
get full cargoes. It pays already to send tea and silk overland 
at 8/ per ton, the merchant being better secured against 
market fluctuations ; and this advantage will be increased by 
410 
116 0 
-seeee 127 7 0 
oeoee « 4337 7 0 
Again an infinitesimal advantage—reckoning in the interest— 


the Suez route becoming nearly as cheap as the Cape one. 
For the outward lading, the following is the calculation :— 


Cost of 4 Bares Saretines from Europe to Curva, Measuring 40 feet: 
Suez By Cape from 
from Trieste. Southampton. 
see =. 
Price of 4 bales shirtings at port, 

at 30/ per bale 
Freight. per tom... cesses. seosseersceceseees 
Assurance on 120/, plus profit of 15/, 
at 1} per cent. by Suez and 3 per 
oamnt. By ONG. desde ccdissciecccccssassze 20 6 

3 months’ interest on cost, at 6/ per 

CORE, POF ANMUM........ceecceereeerees 


120 0 0 
56 0 0 


120 0 0 
110 0 





Difference in favour of Suez 








127 7 0 


but assumed to be sufficient on account of the other advantages 
of the shorter route. The calculation is perhaps too favourable 
in one way for the Suez route, for the saving of time will not be 
three months, and the rate of discount is not always six per 
cent., and not favourable enough in another, as a smaller rate 
of freight may pay ; but assuming it to be well founded, it 
confirms very strikingly the narrowness of the balance of ad- 
vantage in favour of the Canal which we formerly pointed out. 
It gives the merchant and consumer nothing directly, and only 
enables one set of shipowners to be substituted for another. | 
No doubt it is a gain to the world that steamers may be sub- 
stituted for sailing ships as carriers of goods in one more trade, 
just as they have been substituted in others without reducing 
freights; but in no way of putting it can the immediate | 
gain be considered great, whatever may be the case in 
the future. Against the value of the new instrument has to | 
be set the value of the old, which did the work nearly as 
well. 





MEDITERRANEAN Ports Aanp EasTerN Trape.—The | 
above calculation also confirms what we said as to the |! 
possible transference of the Eastern trade to Mediterranean |} 
ports. It may show that Trieste and other Mediterranean | 
ports have no advantages worth speaking of to offer in com- | 
petition with the other ports of Europe which now enjoy the || 
trade, while they have not got the manufactures to sell to the 1 
East, nor are they purchasers of Eastern products. The 

enumeration of what has to be done to enable Trieste to be- 
come a depot, including the building of warehouses, and a 
great reduction of carriage rates on the German railways, to 
permit goods to be carried by rail from North Germany to 
Trieste, may increase the conviction of the slightness of the | 
change which is to effect the great results anticipated. At | 
best, if Trieste becomes in this way a great port, it will only 
be to the injury of other German or Dutch ports, the German | 
manufacturers obtaining an alternative route to India only | 
infinitesimally better, if any, than what they have got already | 
through the Northern ports. Possibly the greatest change by 
the Canal may be one that is not expected, and we are reminded | 
of it by the promised saving of interest. That interest itself 
is not much, but if the usance on bills is not altered, the \ 
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temptation to merchants to bring home goods quickly and get 
| money to play with in the interval before the bills fall due is 

likely to be very great. The Eastern trade may become one 
| of those trades in which business is largely done, not for the 

sake of the direct profit but to obtain money on which profit 
| ean elsewhere be made. This will perhaps be the main prac- 
{| tical condition in favour of a large trade going by the Canal. 


Tse “NarionaL” Loss or American Suiprinc.—A 
| curious question as to the loss by the decline of American 
| shipping is taised by Mr Fish’s despatch. He assumes, 

as all Americans do, that the decrease of American 
tonnage was a proportionate loss to the country. The 
| calculation appears to be—so much less American ton- 
| mage, so much less American property. But the one thing 
does not imply the other, for two reasons :—I1. There must 
have been a great number of merely nominal transfers of 
shipping property during the war, in which case the loss of 
American tonnage would be no loss of national property at all. 
| Individual Americans would have become owners of nominally 
foreign ships instead of American ones, but the effect would 
| be the same so far as the investment of American capital was 
2. Even where forced sales were made to foreign 


| concerned. 
owners the loss would simply be the difference between the forced 

price and the real value of the ship. The American theory would 
| almost appear to be that the ships were given away ; but the 
/real loss we imagine would be found to be very trifling, 
though the difficulties of estimate would of course be enor- 

mous. Possibly it may be said the community lost indirectly 
| through the diversion of capital into new employments, an 
| operation necessarily attended with waste ; but in the actual 
| circumstances the national loss to America must have been 
;;small. At a time when national capital was being diverted 
into the conduct of a great war, the waste in the incidental 
diversion of the capital in a single business could not 
| but be infinitesimal. Such a diversion occurring at 
the same time would probably be a national advantage, 
_as it would liberate so much capital for the principal 
, home pursuits when the war demand was most pressing. 
| Altogether, we do not think a definite bill of damages for the 
| “loss of American tonnage’ by the Alabama, except for the 
| ships actually destroyed, is very much to be feared. An 
| account of the supposed loss of freights to ships which re- 
mained in American hands would also be a most difficult 
matter, and even the “ increased rates of insurance” is not a 
branch of account much to be dreaded. So far as the 
Americans were their own underwriters there would be no 
national loss except what is represented by ships actually 
| destroyed; capital would merely be transterred from one 
| American citizen to another ; and it will not be easy to dis- 
| cover whether they were foreigners or Americans to whom the 
increased rates were paid. 


Faiures AND Emparrassments.— Mr Henry H. Severs, of 
57 Gracechurch street, a merchant in the China trade of 
about two or three years’ standing, has suspended payment. 
Liabilities estimated at between 200,000/ and 300,000/, re- 
presented, with the exception of 30,000/, by consignments of 
| cotton and woollen goods, which at present prices would, it 
| appears, ensure a favourable liquidation. The estate is to be 


taken into bankruptcy. The following embarrassments are 
also announced :— 


Messrs Harvard, Cole, and Co., of Baltimore, importers 
of manufactured goods, Liabilities, 100,0007. ~ 


Messrs John Ireland and Sons, net and twine manufac- 
turers, of Fife. Liabilities, 20,0001. 


Messrs A. Hall and Sons, shipbuilders, Aberdeen. 
Liabilities, 70,0007. 
| 


~ rem Potter, cotton spinner, Oldham. Liabilities, 
UE, 


Mr James Procter, manufacturer, Manchester. Liabili- 
ties, 2,006U. 


Mr William Alfred Parker, cotton spinner, Oldham. 


Messrs W. Cochrane and Sons, grain merchants and 
millers, Perth. . 


The failure of a member of the Stock Exchange, a jobber. 
through speculations in Telegraph Construction shares, was 
announced yesterday afternoon. 


_—_ 


PUBLIC COMPANIES. 
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a The eeu eeting is called f 
ndon and Greenwich,—The -yearly m or 
tho Tith January, when a half-yearly dividend Ps a = 1d per 
cent., or 53 5d per — — of income-tax, recom: 
the ordinary stock. - 3 
eeeen At the meeting the chairman said that the Vera 
Cruz section had been biought into working order; and the 
board were considering how or aa we funds to construct 
iles of line in extension of this section. eet 
4 Royal Sardinian,.—An extraordinary ee eer os ts 
the 7th January to pass sundry res i 
aaaceinate the ~amaninn between the Italian Government 
and the Company for the arreacet of all disputes. 
nk of New Zealand,—The net profit for the half-year was |! — 
aa Dich, with the balance of undivided rofit brou, ht 4 
forward (8,313/) made a total of 42,039! available for distribu- | 
tion. A dividend was declared at the usual rate of 10 per cent., | — 
in addition to a bonus of 5s per share, being equal together to 
15 per cent. per annum, and leaving a balance of 4,539/ to be 
carried forward. Notwithstanding the state of trade and the 
depression caused by the recent native disturbances, the business 
of the bank was regarded as satisfactory. ; 

Bank of New South Wales.—At the half-yearly meeting held a 
at Sydney on the 27th October the report showed an available | ~ 
total of 79,7631, out of which it was recommended that e dividend 
at the rate of 15 per cent. per annum should be paid, absorbing 
75,0001, and leaving 4,7631 to be carried forward. ma 

National of Australasia.—Half-year’s profits, 47,2781, which, || ~ 
with the previous surplus, was increased to 50,8737. This sum aq 
was appropriated to a dividend at the rate of 10 per cent. per) © 
annum, 33,000/ ; toa bonus of 1s per share (equal to 2} per 
cent. per annum), 8,250/; and to reduction of premises account, 
5,000/; leaving a balance ot 4,623/ to be carried forward. The | 
reserve fund now amounts to 215,000/. ‘ 

Royal of Scotland.—The net profits for the financial year, in- 
cluding 28,5051 the previous surplus, were 206,636/. Out of 
this 156,666/ has been paid in dividends in July last and in| ~ 
January, 1870; 20,000/ has been added to the “ rest” (thus in- | y 


| 

es 
' a 
} 


creased to 400,000/) ; 9,690/ has been written off bank buildings 
and purchase ; surplus, 20,279/. * 
MISCELLANEOUS COMPANIES. o 
British and Trish Magnetic Telegraph.—A meeting is called for 
the 4th January to facilitate the distribution of the assets and| 
to pass votes in recognition of “special services.” | 
Canada Company.—A_ half-year's dividend of 30s per share, 
free of income-tax, has been announced. 
Crystal Palace-—At the meeting the report was adopted, and) 
the dividend of 1} per cent. declared. | te 
Italian Tobacco Loan and Shares.—Messrs Stern Brothers have | 
announced the dividend due the Ist January. The bonds of | 
Series V., drawn on the 1st October, are to be paid at the same || 
time. The coupons on the share certificates of the Italian | 
Tobacco Monopoly Company will also be paid on January 1, at 
the rate of lire 7.50 per share, representing interest at 6 per | 
cent. per annum from the lst July to the 3lst December upon | 
the amount paid up. } 
National Steamship.—A dividend at the rate of 10 per cent. per ie 


| 
i 


annum has been declared by the directors. 

Withy and Co., Limited —Capital 25,0007, in 52 shares. The 
object is to purchase and carry on the mineral and erated water 
manufacturing business of the firm of Messrs Withy and Co., on) — 
the retirement of the senior partner. 7 

MINING COMPANIES. a 

Bron Henlog Lead Mining, Limited—Capital 30,0001, in 21 10s |” 
shares, to be fully paid up. Ubject—to work a mine in Den- |) 
bighshire. 


| 
eR 


Joretgn Correspondence. a 


oe | ‘ 
(FROM OUR OWN CORRESPONDENT. ) 4 
Panis, Thursday. 


The Moniteur has published the following return of the Bank | q 


of France, made up to Dec. 30. The return for the previous a 
week is added :— a 


1a 
Dec. 23, 1869. 4 
f Cc) 


ve 
ia 
% 
oa 


TOR. 
oe Dec. 30, 1869. 


Capital of the bank 4... 

Profits, in addition to capital 

Reserve of the bank mm 

New res wean rervenrnnerenn = 5 ott 0001000 0 care 7 ano 

Drafts drawn by the bank on the branches of "fT | 
the bank payable in Parisorin the provinces 45,881,189 53 46,271,819 62 | 

Treasury account, 210,725,935 42 231,458,259 37 | 


Accounts current at Paris... 374,167,210 1s 
46,061,119 0 


seeeee 
eeneee 
teeee 
eteree 
eeesee 


3,305,522 16 
6,639,653 89 


eeeeeeeace ~ C+ OtOCETOS SOE EDO RD OE TE SEe.. 2e0eeerbens 
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2,510,408,424 82 seorse 2,267,012,477 4| 7 
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| Cash and bullion 1.247,195,675 13 : ‘ 
y SOOO SS EES CORSE ETE REET ET ORS H SO REET EeE , . eeeeee $49,696 1 t 
| Commercial bille OVETANE ...00-...9essenneereerees 260,931 37  crecce baie 23 
Ditto discounted in Paris ..............s000+ «ee §=355,546.461 85 .....  310.022,089 19 
Ditto in the branches ........cccccsccssessesees woe §=304,878,161L 0 icooce 287,275,214 0 
Advances on bullion in Paris POR ees eee rnectseeeee 20,035,900 e seoces 22,577, 0 
Ditto in the provinces........s.0sscescesessesssene 1,826,300 0 ecco 1,725,900 0 
Ditto on ic securities in Paris .........0. 23,189,600 0 0. 22,410,100 0 
Ditto in the PPPOE SOTO CCR Eee eee eHeee 9,067,750 0 eeeece 9,089,900 9 
Ditto on o and railway shares... 40,198,800 0 iw... 29,095,890 0 
Ditto in the SAT ncenccnsnnnnptenanensbeaneien 33,285,600 0 eeeece 32,986,250 0 

Ditto on securities in the Credit Foncier in 
SRS SOSA HOESS FC OOOER ODED ESE HSESEEESS SEEDER EREEe 1,126,500 0 seecee 1,118,299 0 
Ditto in the TOVINCES. .ccccccccscccees eee eeeeeee s 196,300 0 erecee L 127,900 0 
Ditto to the State.........ccrccrscrssrecseessesesese 600,000, © eccese i 000 0 
Government stock reserve../.......... ccoscoe =—--12, 980,750 14 ecco 12,980,750 14 
Ditto other securities ..........0+ poceescensene wose «80,595,187 Qi ececee 80,595,187 <1 
Securities held SOME E EOE E SERED EET E SERRE CEO OROEEEEe 100,090,000 0 eeceee 100,100,000 0 
Hotel and property of the bank and branch 9,051,492 0  ..coce 9.055.892 0 
Expenses Of management.....sccoccrcerseeres esse eee coeece 2,948,103 50 
8 SOCCTS OSE TE SEER ESS Seeeees eeesece one eeeeseee ence 10,039,016 62 seecce 6.873, 525 $3 
2,310,408,424 82 ...... 2,267,012,477 4 


This week the discounts present the important augmentation of 
| 63,067,000f, which is explained by the approach of the end of the 
year. The private deposits have increased 15,218,000f, and the 
circulation of, notes 50,189,000, The eoin and bullion are 
19,718,000f less. 


The Bourse is firm, but has abstained from greeting the political 
hanges noticed below with the “ explosion de hausse” that was 
oped for. Subjoined are the quotations :— 


Dec. 23. Dec. 30. 
ee ata 
| Four-and-a-Half ............ ape i, STE Canes «se 103 70 
Thirty Years’ Bonds........ ose OE BD jcccosece. 490. 20 
| Bank of France ...........0012 2850 0 scorers 2820 4 
i! Credit Foncier ..... .. inant oo 1725 0  .rcccovee 1740 0 
| Oredit Mobilier .............. ccoe 210 0 ecoceceee 207 50 
is Sociéte Générale ...........006 590 0 srecccoee 588 75 
: Comptoir d’Escompte ......... abe eccccceee 200 25 
Credit Industriel ....... ReinlAtey S,  apnlilag” 
|| a Depots et Comptes Courants 560 0 ........ . 560 0 
: Ottoman Bank ......... es oe aes . 570 0 
S Parisian Gas ........ neopea phens.4 ROU OU < tedennete 1648 75 
r Compagnie Immobilitre ...... 82 50  ..c.cscee 8 0 
' Transatlantiques Francais ... 223 75  ...scse 206 25 
Messageries Imperiaies........ —: TS ee 770 0 
F United States 5-20 Bonds...... ee . 9383 
yy Ttalian Loan ...........0cccccess Fraley gh oan 56 75 
Italian Tobacco Loan ......... 442 50 sicccace - 443 75 
| | Spanish Exterior .............+ IR: “hi boasenees 263 
|| Turkish Five ver Cent......... TENET Wecroesns aa 
1 Egyptian, 1868 ..............0066 WO, lnentesees 2 
oat Mexican Loan, 1864........... ‘ Rae a. | peemeienet . 26 
b Ditto of 1865........... ianianie a a aces ion tae, 
Northern Railway........ aeepeee Ret secadens 1132 50 
ai 3 IIE - metneteneninnndeninietaindina i Rs rs sae 
DEED Seepsnenenannnes aapcaseaen . oe. gungennen a 
| Mediterranean ........ sommeiaine SO. .O. pone 977 75 
‘| SI esinninieecabunstboeninnnntinn : =. aaa oo 
f ne ccnane ogg gt ER nen 638 75 
e || i cesdturcnnmimcees Se ore 840 0 
D | South Austrian Lombard...... TO scpsccens 526 25 
t || Meridional of Italy ............ a “on 
r| Suez Camal..........csccesecseeees B58 75 sises ss. 355 0 


The French Emperor having seen right in his infinite wisdom 
to adopt an entirely different system of Government to that which 
he has maintained for eighteen years, has charged M. Emile 
Ollivier, olim a Republican, to form for him a ‘‘ Constitational ” 
Cabinet. The determination of his Majesty has been regarded 
with favour in the financial world, because under constitutionalism 
it is not exposed to what are called here the “ surprises” of per- 
sonal government—that is, learning from a newspaper read at 
the breakfast table that in the course of the night Imperial 
wisdom has decided on war with Russia, or war with Austria, or 
on a descent into England, or on the establishment of a “ Latin 
, Empire ” in Mexico, or ov introducing by force of arms ‘ civi- 
lj lisation ” into Cochin China, or on building an opera-house in 
eal Paris at the cost of uncounted millions (francs), or on makiag 
s suddenly alterations in Customs’ duties (say for example those 
3 on sugar), by which certsin people, having reason to 
a expect them, could enrich themselves by opportune sales 
4 and purchases; or by publishing a startling piece of news 
destined to produce a convulsion on the Bourse, and so remove 


















ak money from the pockets of the meny into the pockets of the few. 
a It is needless to say that the Emoeror himself being disinterested- 
i, ness and patriotism personified, never knew and never even 

. a imagined tbe financial and commercial purposes to which his 
ce politicsl resolutions, arrived at after profound cogitation and 

‘3 solely with a view to the interests of the country, could be turned. 

| 9 But the fact nevertheless is, that the practical working 
| _ System was intolerable to steady men of business, because it aug- 


| ¥j mented unreasonably the hazardous element in their operations, 

fj 8nd in fact made these latter not unlike the stakes of a public 
gaming-table. At the same ‘ime that system created at one 
» Moment a sort of imbecile confidence, at another produced dis- 

couragement in financial and commercial enterprises; and in the 
inflation produced by the former, and the depression by the latter, 
@ vot inconsiderable number of persons without capital, without 
intelligence, and without character, became millionaires ;—whilst 
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at the same time thousands of respectable families saw their li/tle 
possessions melt away like snow before the sun, 


_ But though in a commercial and financial point of view there 
is reason to rejoice that the decision of poli‘ical and economic 
questions bas been removed from the capries of a single solita 
individual to the judgment of a Parliament, no great confidenve is 
felt in the new Constitutional Ministry as regards those marters. 
In the first place, it has it appears offered a portfolio to M. 
Brame, who is one of the foremost champions of Protecti nis», 
but he has the good sense to decline. In the second place, fears 
are entertained that it has the “idea” that by certain financial 
schemes universal prosperity and contentment cain be procured ; 
and it is even said alreaty that one of its schemes is the revival 
of the famous project of raising a “‘ peace loan” of forty millions 
sterling, or more, for the execution of bridges, roads, railways, 
dock+, and so forth—a project which, like the embellishments of 
Paris of Baron Haussman, would give, it is true, for a time, in- 
creased employment to the working classes, but would do so at 
the expense of increased dearness of |.ving for them and for other 
classes, of profound economic perturbation, and of heavy charges 
thrown on the future. If the new Cabinet were really desirous of 
promoting the prosperity of the country, it would seek it not in 
such charietanism as that, but in a reduction of a national 
expenditure which is perfectly monstrous. That reduction would 
produce a saving to every individual tax-payer, and the accumu- 
lated savings would certainly be employed in a manner conducive 
to the general interest. , 

In a recent sitting of the Senate, M. Michel Chevalier presented 
a report on a petition praying for the strict application of the 
metrical system in all weights and measures ; and for the applica- 
tion of it also to all monies, subject to the condition of gold being 
adopted as a sole standard. The report which, like all that 
comes from M. Chevalier’s pen, was very remarkable, pro- 
posed t» refer the petition to the Ministers of Finance and Com- 
merce, which was equivalent to approving of its prayer. At the 
same time, the hon. senator intimated that a discussion on the | 
monetary part of it would be desirable, and the Senate resolved | 
after some discussion that one should take place, fixng it for the | 
4th January. In the course of it M. Rouland, Governor of the | 
Bank of France, took occssion to make known that he continues 
favourable to the maintenance of the double standard of gold and | 
silver. He made uo attempt to reconcile his opinion wits econo- | 
mic science, but perhaps he will do so in the coming debate, | 

In the agitation against and for the treaty of commerce, |}. 
nothing very particular has occurred during the past week. Bat jy 
some demonstrations in favour of the treaty may be noticed. | 
First, the Municipal Council of Mo.tpellier, speaking in the | 
name of the great wine-producing department of the Herault, has 
demanded the renewal of the coavention with England. Secondly, 
a meeting of the “ radical democracy ” ot Lyons has pronounced 

not on!y for the treaty, but for “the complete suppression of im- 
port and octroi duties everywhere.” ‘Ihe Protectionists have 
hitherto affirmed that universal suffrage would be in favour of |} 
protection, and fears were entertained that their affirmation was | 
too true; but this demonstration of the Lyons democracy, joined | 
to the rejection of M. Pouyer-Quertier by the democracy of | 
Rouen, seems to prove that the masses are not so Pr- if 
tectionist as was thought. Thirdly, the Chamber of Exporta- | 
tion of Paris has published a protest against Pro‘ectionism, | 
which it sums up in these terms:—‘“‘1. By the with-; 
drawal of temporary admissions the other pristing indusiry 
would be ruined or obliged to remove beyond the Rhine. 2. 
There would be no more emuiation, no more progress; there 
would be an understanding among manufacturers to fix the s:\ling 
price, taking as a basis of cost that one of the manufactories 
which is ill supplied with machines or has en insufficient capiral. | 
3. Before two years there would be an encumberm:nt of mavi- | 
factured products. 4. Total absence of foreign purchasers, who 
would oniy come to cur markets when products are at a ru:nou:ly 
low price. 5. For the traders, having need to procure money by | 
the sale of their surplus stock, absolute necessity to send that stock to 
foreign markets to be sold at any price.” Listly. The Society for the 
Development and Defence of Commeree, recently formed at Ma-- | 
seilles, bas complained strongly of high railway tariffs and o° oc:roi , 
duties ; and to show how they affect the great branches of industry 
mention two facts, which are really curious :—The first, that tne 
coal pit companies of the South of France sell their eoa! in lraly 
1f 25c to 2F75c the ton cheaper than they sell it at Mar-eiiles. 
The second, that foreign steamers can bay French coal in the | 
Levant at 31f the ton, whist the industrial establishme:ts of | 
Marseilles have to pay 36f. The society concludes from th se | 
facts and from others like them that the evils of which ma: ufae- 
turing industries complain are produced not by commercial | 
liberty, but by great monopolies !ike those of railways, and by a) 
bad system of local taxation; and it prociaims its intention to | 
“continue to support energetically commercial liberty and the | 
maintenance of the treaties of commerce.” 

Messrs de Rothschild announce that the Italian Govern nt 
has charged them to pay fiom 3rd January the coupon of the | 
5 per cent, Italian l.aa falling due the 1st, under deduction of | 
8.80 per cent for tax. 

Toe Bank of France has fixed its dividend for the second balf 
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of 1869 at 56f. That of the second half of 1868 was 45f, of 1867 
49f, of 1866 76f, and of 1865 76f. 

Tbe Immobili¢re Company announces the payment from 3rd 
January of 7f 50c interest on its bonds. : 

The Gaz General de Paris (not the same as the Parisian) is to 
pay from 2nd January a coupon of 12f 50c on shares. 

The Central Company d’Eclairage par le Gaz (Lebron and Co.) 
is to pay from 3rd January 30f interest on obligations of 1,000f, 
and 7f 50c on those of 300°. 

Toe Company of the Railway of La Vologne is from 1st January 
to pay 12f 50c on obligations, 

The Frevent to Gamaches Railway Company pays from Ist 
January (tax deducted) 4f 25c on shares, 7f 30c on bonds. 

The Italian Credit Mobilier is to pay from 5th January 12 
Italian ire as interest on each share on which 400 lire are paid up. 
The payment at Paris is to be made by the French Credit 
Mobilier, at the rate of 11f 50c in specie. 

The Great Russian Railway Company pays from lst January a 
coupon of interest. 

The Austrian Sate Railways Company is to pay after 1st 
January 12f 50c on shares. ‘ 

The Bank of Algeria in the year 1868-69 (Nov. 1) made dis- 
counts amounting to 125,525,782f, which were 13,184,884f more 
than in the year preceding. The dividend was 65f 50c, only 50c 
moré than in 1867-68, and it was equal to rather more than 13 per 
cent, on the 500f shares. 

The Credit Mobilier announces the payment from lst January 
of a coupon of 15f on the Ottoman loans of 1863 and 1865. 

A company which bas undertaken to supply certain villages 
near Paris with water (Compagnie des Eaux de la Bauliene), and 
which has a paid-up eapital of 2,000,000/, solicits subscriptions to 
4,652 obligations at 215f, bearing 10f interest, and to be reim- 
bursed in 40 years at 300f. 

Among the many projects submitted to the public at this 
moment is one for “creating” near Paris a vast establishment 
for horse races, gymnastic exercises, &c., and for it 3,000,000f are 
demanded and 6,000 shares. Anuvther is asubscriptiento 4,000 
bonds of a glass-works company a! Puteavx (a village near Pari-), 
issued at 255f, redeemable in 30 years at 300f, aod producing 18f 
interest. Another a subscription to 30,000 bonds at 100f of a 
company which proposes to undertake “ihe economic building of 
hou es in Paris and the suburbs.” 

The City of Palermo is soliciting through a Paris banker sub- 
scriptions to 7,500 bonds of tho nominal value of 500f, but issued 
at 407f 50c. They are to bear 30f interest, and to be paid off in 
26 years. 

he report of the markets is annexed :— 

Fyour.—aAt Paris, yesterday, eight marks, 56f the sack of 157 kilogs ; 
superior, 55f. 

Wueat.—At Paris, yesterday, choice white, 32f the sack of 120 
kilogs; choice red, 31f 50c to 31f 75c; first quality, 30f 25c to 31f; 
other sorts, 28f to 30f. 

Corron.—The sales at Havre, in the week ending Friday, were 
12,637 bales; the stock was 69,010 bales. In the closing quotations, 
compared with the preceding week, United States very ordinary was 
lf jower; Surat, lf to 5f higher; Tinnevelly, 2f to 3f higher; New 
Orlgans very ordinary was 136f the 50 kilogs; Oomrawuttee good ordi- 
nary, 118f; Tinneveliy ditto, 115f; Madras ditto, 105f. This week 
the market has been calm, and yesterday New Orleans very ordinary 
was about 137f, and low middling for delivery, 136f. 

Gorreg.—At Havre, in the week ending Friday, 1,720 sacks Hayti, 
Port-au-Prince, and St Marc, 64f to 70f the 50 kilogs, in bond; 166 
Gonaives, 75f; 400 ditto, prices not stated; 250 Hayti, 52f to 538; 
6,100 Rio, 42f 50c to 56f; 1,200 ditto, for delivery, 52f to 57f 50c; 
775 Rio, washed, 71f 50c to 80f; 500 Santos, 52f 50c to 6G0f 50c; 100 
Porto Rico, 82f; 20 casks ditto, 90f; 300 sacks Guatemala, 66f 50c; 
700 Mysore and Winard, 70f to 75f; 400 Ceylon, 72f; 50 Java, 84f 50c; 
some Ceylon plantation, 84f to 87f. This week, Rio, 66f, and prices 
not stated; La Guayra, garbled, 80f; ditto, not garbled, 67f; Santos, 
691; ditto, washed, 76f ; Hayti, 51f to 53f 50¢ ; St Marc, 62f; Curapano, 
60f; Bahia, prices not stated; Winard, 75f. At Bordeauz, last week, 
354 sacks La Guayra, garbled, 78f to 87f; 65 ditto, not garbled, 72f; 

100 Bahia, 53f 50c; 90 Rio, washed, 87{; 170 Costa Rica, prices not 
stated. This week, Rio, washed, 84f 50c; Mysore, 100f; La Guayra, 
78f; Costa Rica, 104f; Mangalore, 100f. At Nantes, last week, 41 
casks Jamaica, 75f; 39 casks Hayti, 55f; 35 bags Reunion, prices not 
stayed. No sales this week. At Marseilles, last week, 1,720 sacks Rio, 
56f and 52f 25c; 500 Capitania, 54f 50c. Nothing done this week. 

Sucar.—At Havre, in the week ending Friday, some French West 
India, usine, first jet, 53f to 58f 25c the 50 k.ilogs, duty paid, and second 
jet, 45f 50c to 49; also 70 sacks Pernambuco, 32f, No. 12, in bond. 
This week, French West India, bonne quatrieme, 50f. At Bordeaux 
last week, some French West India, 50f, bonne quatrieme, and usine, 
60{; 5,830 sacks Reunion, 54f 50c, bonne quatrieme ; a cargo of Mau- 
ritjus and 6,000 casks Havana, prices not stated. No sales this week. At 
Nantes, last week, 14,954 sacks and 1,100 bags Reunion, 54f 50c, bonne 
Lo ‘ se ee re 6lf. This week no sales, At 

i week, some i ; 
Nithing yea aie rench West India, 32f 50c, bonne quatrieme. 
inp1co.—The sales at Havre, in the week ending Friday, consi 
of about 20 chests Bengal, 4 serons Guatemala Sanaa ean ——. 
This week, Guatemala, At Bordeauz, last week, 104 chests Bordeaux, 
20 Kurpah, 8 Madras, 40 serons Caracca, 8 serons Guatemala: prices 
noi stated. This week, Bengal, Kurpah, and Caracca. , 
ctkiDE’—The sales at Havre, in the week ending Friday, were 2,037 
ave lata dry, 102f 50c to 103f 50c the 50 kiloge for ox and cow, and 
| 50c for cow; 400 Monte Video salted saladeros ox, 58f; 1,500 


(Jan. 1, 1870. 


i ; 1 Buenos A salted saladeros cow, 57£ T5e to 
Set; agen ao a malted, 81f; 3,000 ditto salted, Bat 500 ; 
1,209 Rio Janeiro salted ox, 52% 50c; 200 La Plata horse, Of each. 
This week, Buenos Ayres dry ox and cow, 108f ; ditto ox, 


aac 


; Pernam salted, 81f; Valparaiso salted, 53f. 
W Meer fie ere een in the week ending Friday, were 440 
bales La Plata, part at 1f 30c to lf a — ee at ne: 
kept secret ; 5 ditto washed, 3f 95c¢; us - 
ake different prices ; 6 La Plata sheepskin, 80. This nee Domes 
Ayres unwashed, 153f, and prices not stated; Monte Video, 152f to 
By auction, Buenos Ayres unwashed, 110£ to 145f; 


the 100 kilogs. 125f to 130f; Levant 


Monte Video ditto, 80f to 155f; La Plata ditto, 
black, 90f. 
el 


COMMERCIAL AND MISCELLANEOUS NEWS. 


he Right Honourable the Lords of the Committee of Privy Council 
tor Trade have received from the Secretary of State for Foreign 
Affairs a copy of a Despatch from her Majesty's Minister at Washington | 
enclosing a further proclamation, which has been issued by the President 
of the United States, relative to the abolition of discriminating duties 
between France and the United States. 


During the week ended Dec. 29, the imports of the precious metals 
were Gold, 51,601/; silver, 57,617 The exports were :—Gold | 
47,310/; silver, 48,545/. 

An Inland Revenue return recently issued shows how the taxable | 
property assessed to the hcuse-tax, which is levied on houses in Great 
Britain of the value of 20/ a year or more, is increasing year by year. | 
In the financial year 1864-65 the tax was assessed on houses of the 
annual value of 29,612,226/; in the year 1865-66 on the valge of | 
31,779,451/; in 1866-67, on 32,787,771; in 1867-68, on 35,063,843/. 
In these four years the dwelling-houses assessed show an jncrease in- 
value from 19,354,830/ to 23,267,149/; shops and warehouses from | 
7,048,063/ to 8,049,322/; beershops, from 2,632,857/ to 3,118,229/ ; 
farm-houses, from 576,476/ to 629,1482 Ten years ago, in the year 
1858-59, the tax was assessed on $17,402 dwelling-houses in Great 
Britain, and on 201,778 shops, beershops, and farm-houses ; in 1864-65 
on 389,489 dwelling-houses and 225,209 shops, &c.; in 1865-66 on 
412,005 dwelling-houses and 236,322 shops, &.; in 1866-67 on 424,415 | 
dwelling-houses and 240,083 shops, &c. It has been estimated that | 
an extension of the tax to houses and shops worth about 10/a year L 
might perhaps double the produce of this tax, which in the year 1868- | 
69 was 1,131,582. It is not levied in Ireland. 


The River Tyne Commissioners have just published some interesting 
details with regard to the progress of trade on that river. In 1860, 
18,999 ships cleared outwards from the Tyne, the total tonnage being 
3,120,000, while in 1868 the number of ships was 18,900, and the | 
tonnage 4,076,000. In the former year the average tonnage of the 
vessels was 1644, and in 1868 2154. Tbe nnmber of ships cleared out- | 
ward from Cardiff, the great coal port of the West, in 1860, was 10,900, | 
and the gross tonnage 1,513,000, while in 1868 the number of ships | 
was 11,600, and the tonnage 2,180,000. With a view to facilitate the 
shipment of Northumberland coals on board steamers, which now do so | 
much of the carrying on the coasting trade, a large uumber of the coal , 
owners and steamship owners connected with the trade have | 
memorialised the River Tyne Commissioners to proceed with the 
erection of coal spouts at the high end of Shields harbour, to enable | 


steamers to load in the river at any time of the tide, and to proceed to 
sea without delay. 


A statement prepared in the United States shows their trade with | 
Canada in their fiscal year ending June 30, 1869. The exports to the 
United States from the Dominion of Canada were of the valne of 
$30,353,010 ; and the domestic exports from the United States to— 
Canada were of the value of $18,188,618, to which may be added 
$2,858,782, the value of foreign commodities re-exported eee from 
warehouse) from the United States to Canada, their whole exports to 
Canada in the year being stated as $21,037,395. The United States 
also imported in the year from other British North American possessions 
on the Atlantic to the value of $1,735,145, and sent hither domestic ex- 
ports of the value of $2,703,173, and foreign re-exports $446,664, 
making the value of the whole imports into the United States from the 
Atlantic portion of British North America $32,088,155, and of the ex- 
ports thither from the United States $24,187,282. The exports from 
Canada to the United States are described as being conveyed to the 
value of $12,557,455 in American vessels, and $17,795,555 in foreign 
vessels. The largest items are—Animals, $3,470,973 ; barley, 
$4,624,007; wheat and wheat flour, $2,119,390; fish (not of American 
fisheries), $1,003,904; provisions and tallow, $1,425,307 ; wood and 
manufactures thereof, $7,093,885; wool, $714,929; hides and skins, 
$411,248; furs, $111,967. The exports from the United States te 
Canada in the year were conveyed to the value of $9,179,449 in 
American vessels and vehicles, and $11,867,946 in foreign vessels and 
vehicles... Among these exports are Indian corn and meal, $1,371,762 ; 
pes “a0 oor — $7,314,001 ; cotton manufactures, $260,384; 

obacco, ’ ; coin, 609 339 5 : machin 
$228,128: henlinek @203 747" eet on 
e number of wills coming into operation in a year a: pears to v 
much more than the number of dentihe. In the Sieentel nae 1865-66 
duty was paid in the United Kingdom on 33,673 prohates of wills, let- 
ters of administration, and testimentary inventories ; in the year 1866-67 
the number reached 42,173, and in the following year it was 41,106. A 
return just issued shows that in the year 1868-69 the number declined to 
33,085, The produce of the tax on these instruments, regulated by the 
value of the property, shows much less variations: in the year 18 
it was 1,690,967/; in 1866-67, 1,735,868/7; in 1867-68, 1,771,832/; in 
1868-69, 1,728,700/. The amount of property paying duty on passing 
by legacy or by succession was 106,706,010/ in the year 1865-66—viz., 
75,890,324! by legacy, and 30,815,686! by succession; in 1866-67 the 
amount was 106,277,124/—viz., 74,388,693 by legacy, and 31,893,431 
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by succession, and little improvement could be expected in that of 
| commercial failures and depreciated value of property ; in 1867-68 the 
unprecedented sum of 123,212,720] — viz., 
88,069,713/ passing by legacy, and 35,143,007/ by succession—a result 
attributed to payments having been held back in the pressure expe- 
rienced in the preceding year. It was anticipated that the amount in 
1868-69 would therefore suffer by cbmparison ; the return just issued 
states it to have been 119,581,604. 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the third week of 
December, 1869, and of the corresponding week in 1868 :— 


Piupers. 





Total. Corre- 








sp’nding 
Children|**d week Tota 

recs | 1868, 

West district ....csvsuvssssesseees mia 23,269 | 20,405 
North district ...cscccssesenesssssee ial 28,058 | 27,657 
Central district .....sscscsccsecseneesssssecseees 22.265 | 21.808 
I eee 32,044 | 32,135 
South district ssc. eonceheainiveetiiel 46,907 | 42.975 
Total of the Metropolis ............ 61,362 | 54,336 | 152,543 | 143,980 


The West district includes Kensington, Fulham, Paddington, Cneisea, St George 
(Hanover square), St Margaret and st Jobn, and Westminster.——No returns have 
ibeen received this week from Fulham and Westminster. 

The North district includes St Marylebone, Hampstead, St Pancras, Islington, and 
E ney.——No return has been received this week from Hackney. 

The district includes St Giles and St George (Bloomsbury), Strand, Hol- 
orn, avd City of London. 

The East distrit includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
» the-East, stepney, Mile-end old town, and Poplar. 

The South district includes St Saviour’s (Southwark), St Olave’s (Southwark), 
— Wandsworth and Clapnam, Camberwell, Greenwich, Woolwich, and 
wisham. 
ToraL PavrsRrism oF METRoPoLiIs.—Population in 1861, 2,802,000. 
Number ef Paupers. 





Indoor. Outdoor. Total. 
Third week of December, 1869........cc0ssssersee 36,845 scores 115,698 — ccocee 152,543 
_ -- Tisheeteetnccamnantens ° Lah Seneee 307,259 — ceccce 143,980 
— — Mee travidindscorthsheuss B6.751  .ccoee | ae 147,753 
_ os WG poccascusscstnceeces 33,556  .ccoce 90,405  ..e000 123,961 
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BANK RETURNS AND MONEY MARKET. 
4 BANK OF ENGLAND. 
. (From the GazeTrE> 


| Am Account pursuant to tne Act 7ta and 8th Viccoria, cap. 32, for the week ending 
} on jay, the 29th day of Dec., 1869. 












—— DEPARTMENT. ‘ 
/ Notes eemed cocccccecccscesccccscee 33,232,640 | Government Debt ............... 11,015,100 
Other Securities ... .......-.00s 3,984,900 
Gold Coin and Bullion ......... 18,283,640 
SOOT BRING cccccccccccccccnccece one 
33,288,640 | 33,288,640 
BANKING DEPARTMENT. a 
£ 
Proprietors’ Capital ........0.+. 14,553,000 | Government Securities ..,...... 13,811,953 
EEE BROBE  .occccccccvancccesscocccsscccesce 3,103,301 | Other Secarities ............-.000+ 19,781,983 
1} Public Deposits, inciuding Ex- nist dinbibivdehenaennemmmpedntnnale 10,389,690 
chequer, Savings’ Banks, Gold and Silver Coin...........« 907,982 
Commissioners of National j 
Debt,and DividendAccounts 8,535,215 
Other MB pcocevsccccccccsseses 18,204,+ 07 
Seven-day and other Bills...... 445,490 
44,391,613 48,891,613 


Dated the 30th Dec., 1869. GEO. FORBES, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 





Liabilities. Assets. £ 
Circulation (including Bank IO iccmnscisamonreniiinens 34,040,941 
math WED so. hdidiimeneeninte 23,344,440 | Coin and Bullion.......0.cceese+ 19,196,622 
Public Deposits ..... 8,585,215 
Private Deposits..........c0see00e 18,204,607 
iy 50,134,262 53,237,563 


The balance of Assets above Liabilities being 3,103,301/, as stated in the above 
account under the head KEstT. 


: 
3 | FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
; ! exhibit— 
4 Increase. Decrease. 
s £ £ 
; Circulation....ccccccossersrrssrsssesereessesseess 189,364 eee toe 
: Public Deposits...ccccccscesecssersesssesseneees 571,568 ...... am oh 
ae Other Deposits .....0ccscccccrssseereseeseperee 835,495 crsseeeee eve 
4 Government Securities ...........s+-+0-+ ee ween sees eve 
3 Other HOS. ccccccccorecccccceccesesecoces 1,693,829  .....0000 eee 
re Balli0s...cccoocsrercerssecscccvorecessecscocorsoecs coo eesncence 36,995 
; ROBE ...rccercerssersvreserersoesesssresscecsccsensee 10,407  ...eceses ‘ 
BREED VE] cccccrccececececcceserees arescerecceeres 





Week ending Week ending Week ending 
Dec. 29, Dec. 22, Dec. 30, 
1869. 1269. 1868. 
£ £ £ 
UNO? . crcmsncerisinssereeeie 9,465,000 sos. 12,€43,000 ...00 13,315,000 
Friday SOR CC eee meee eee seeeeeese® 15,064, enecee 11,731,000 eeecee cee 
CTI saiiniciscitsabinidctoree ove evoeee 12,469,000 scores 7,902,000 
Y scrccecececccecscoesces: eso §=— 7, 20, coos 11.089,006  seveee se texans 
Y -sercevececercesesccccevers 9,476,000  ..o00e 10,453,000  .e..00 0,739,000 
Wednesday Se ereeeeece: serersesee 10, ‘ : esee 759,000 °. 19, ,000 
Total ida het ti tii it ttt) a as  PacoOK. ia 60,751,000 
r . Pu puty-Iuspector. 
Bankers’ Clearing-house, Dec. 30, 1869. 


The ‘Bank of England return made up to Wednesday, the 
20th December, shows that although there has been a heavy 
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demand for money since the previous return it has been to a 
large extent simply for the purpose of swelling individual 
balances at the close of the year, as indicated by the increase 
in the other deposits of 835,495/. The total reserve is less 
by 281,005/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, an 
well as ten years back, viz., in 1859 :— 














At corresponding dates ’ | 
with the present week./ 1859. | 1866, 1867. 1863, 1869. 
Circulation, including) £ | & ST £ 
bank post bills......... 21,532,078 | 23,745,288 | 24,832,122 | 23,916,770 | 23,344,440 
Public deposits w+.) 9,304,730 | 8,162,'30 | 6,314,203 | 7,301,894 | 8,535,215 
Other deposits ............ 13,071,410 | 20,592,230 21,654,971 | 19,488,961 ; 18,2°4,607 
Government securities..| 10,925,157 | 33,111,068) 13,269,049 | 14,124,874) 13,811,953 
Other securities ......... 19,907,580 | 22,816,503 | 20,125,012 | 20,750,849 | 19,781,988 
Reserve of notes & coin) 10,456,579 | 11,823,517 | 12,819,673 | 9,931,288 | 11,297,672 
Coin and bullion......... 16,510,054 | 19,415,362 | 22,061,728 19,445,858 19,196,622 
Bank rate of discount...;| 23 pc. | Si ove. Spa | tpe. 3pe 
Price of Consols .....+..- 95§ xd 909 xd 9i4xd | 923 ad 92} xd 
Average price of wheat] 43s 6a , Gis Wd | 673 4d | 50s 7d 438 5c 


ExchangeouPari (shrt)| 25 30 15 + 25 15 22$ 25 123 22§ 25 17) 25 | 25 15 295 
— Amsterdam ditto...\L1 13 12911 15— 16} 11 18} 19 1219212 @¢21 182 13§ 
— Hamburg(months)| 135 5; | 188 S$ | 1394 10) 13 10g LL 13 10f 214 


In 1860, a very important financial operation-—the conver- 
sion of the public debt of Canada into a 5 per Cent. stock— 
was inaugurated under the auspices of Messrs Barings and 
Glyns. The prospectus of a New Bank of Turkey had been 
issued. The capital proposed was 1,000,000/, with power to 
increase it to 3,000,000/. Money very abundant at.24 per 
cent., and large arrivals of bullion were taking place. 

In 1867, the Bank rate stood at 34 per cent., while in the 
open market short paper was taken at 3}. The Bank of 
Holland bad reduced its rate from 44 to 4 per cent. 

In 1868, the money market was exceptionally easy, and in 
wombard street the rate was not above 1# per cent. for three 
months’ bills. The speech of the Queen of Spain had referred 
to the “conversion” of the Passive Debt as a compulsory 
arrangement that would not be modified. 

In 1869, the Revenue Returns showed a slight improve- 
ment. An active demand for money had set in, and the rate 
for short paper was about 3 per cent., being fully equal to the 
Bank rate. Metropolitan Railway stock attracted considerable 
attention, owing to the many rumours afloat in regard to the 
position of the Company. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficiency of 
6,836,1701; in 1866, a deficiency of 2,224,273; in 1867, 
an excess of 1,529,9597; andin 1868, a deficiency of 1,291,888. 
In 1869, there is a deficiency of 1,577,381. 

Discount AND Money Marxet.—There has been a good 
demand for money latterly, chiefly however simply to hold as 
balances at the bankers until the turn of the year. The de- 
mand separately for discount has not been to any material 
extent during the past month, and although the market has 
been tight during the last few days, there are unmistakable 
indications that the prolonged ease which has characterised 
the discount market during the past three years will continue 
for some time into the new year. The operations upon the 
Stock Exchange in connection with thg lately introduced 
foreign, colonial, and municipal loans, has undoubtedly re- 
moved much money from the market; but the low value 
which prevails in some of the large neighbouring markets 


explains for the most part the reason why so little effect is | 


produced here. The annual savings of the country even in 
such times as these are very large, and there being no other 
outlet of any particular importance for our surplus capital at 
the present time than by lending it to foreign States, the suc- 
cess of the recent loans must be to a great extent accounted 
for by this circumstance. 
given by us last week. Upon the Stock Exchange the terms 
for short loans against Government securities have been fully 
up to the Bank minimum the last few days. 

The current quotations for mercantile paper having various 
periods to run are as follow :-— 


BO tO GO AAayS.....cceccreccecersccacsrscrccscscecees 3 per cent 

3 months...... ereccococccecese eeccccccece esesbsooese 3 per cent 

4 to 6 months—Bank bills ...........0.s00++eee 34 per cent. 

4 to 6 months—Trade bills  ...........ss000e 4 44 per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Joint Stock Banks .......scccscscsesesecseeeeses 2 per cent. 
Discount houses at Call .........ssscessereeeeee 2 per cent. 
Do with seven days’ notice ......-.s.seseseee 2} per cent. 
Do fourteen Gays ....ccccccecsccsceccesecssccseses 


2} per cent. 


—— —— 





ee” 
a 

































































| 


| 
| 


} 
' 


| 


The rates are virtually the same as | 
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The discount quotations current on the bourses ot the chief 
continental cities are as follows :-— 


Bank Rate. Open Market. 
Per cent. Per cent. 
TAOUE scttnclicncheuntlensoves pital sie 22 
| AR SN oe. 5 
{ AN ss iicsdticsdnisctcsccccbs Bi”  sglidiiasioaes af 
: | Prambfort .cccccccoccccssoce & : Lipccvdadnoeds 
' AMStOTAAIA...ccccececereeses 5 gudeupeauiag 5 
| | 4 eit aseeltchimebanaes oe 5 
DISMISSES cocccccvecccscccccece ee 23 
DERINIEE - ccoutcasesmeenesbede © « "“\Ssecsbeetves 5 
ee cip ; iinspeiinante 34 
St Petersburg.......0.e.s-0> S| See 6 


The following are the changes in the Bank of France re- 
turn for the week :-— 








INCREASE. fes 

Bilis Gisswanted  .cccoccecsencceceoccecvencnes 63,000,000 

\j PeCD i acernisdeccerrintatiteesetsaindibieatipvicttiaaiiien 50,200,000 

1} Private ACCOUNTS .....0.cccccceseeececcsesecers 15,250,000 
DRT * oceccavnivendscusctampenraisvibsbantys 2,250,000 

| DECREASE. fes 

Gata’ cccdivscccecccsccbsiboccosesvcsedborovestboes 29,666,000 

| Treasury balances,,..........scccccecssrseovee 20,666,000 

| Enxeitsu Government Stocks.—The department for the 


| English funds has been very quiet during the week, operators 
sing occupied with the settlement in foreign stocks, and 
_ generally arranging their accounts for the closing of the year. 
1 Today Consols closed at 92 3-16 to 92 5-16 for the account, 
| fragtionally better than they opened, and it is to be traced 
forthe most part to purchases in anticipation of investments 
which will be made on the liberation of the January divi- 
| dends. 
| Excneqver Brius.—March issue, 2 dis. to 3 prem. ; 
| June, par to 5 prem. 
| Forrren Srocxs.—There are various reasons why foreign 
| stocks have been largely purchased by the public and taken 
| off the market during the past year. In the first place, the 
stream of idle capital which had been for a long time accu- 
-mulating in the great monetary centres of Europe must 
'sooner or later find some employment, and those channels 
'which present the most advantages ani yield the most rapid 
‘return are sure to be the most sought. It cannot escape the 
| notice of all who run after such securities as foreign bonds 
| that the interest paid by the old borrowing States, or in other 
| words, the low price at which the later loans have been issued, 
| hag been continuously in favour of the lender, and hence the 
| success of recent issues, which has been due also, it must be 


! 
i 
; 


observed, to the long stagnation in the money market. The 
unfortunate circumstances, which are yet fresh in the memory, 
in connection with railway management, have so far brought 
|sueh discredit upon the ordinary railway stocks that much 
|| money which would otherwise have remained in that department 
| has been placed in foreign securities. Again, the uncertainty of 
| what the dividend would be is to be in the case of railway securi- 
| ties, which has been so great the last two or three years in 
many cases, is used as an argument in favour of taking what- 
| ever risk there may be as regards the principal of foreign bonds. 
| With the exception of deducting something from the coupon by 
way of tax, the larger States whose loan transactions are 
|watched with some uneasiness have dore their utmost to 
meet their engagemefits to the letter. The latest experience 
in, the case of Spain and the surprising power of the syndi- 
| cate which has floated the last Turkish loan cannot fail to 
attract subscribers to the new issues when they see how large 
isthe number interested in keeping the borrowers upon their 
legs, and how much better in consequence is their chance of 
getting back the greater part of their principal by divi- 
dends and drawings. A comparison of the prices at the close 
of this, as compared with the close of last year, will 
give some idea of the improvement which has been established 
|during 1869. The Argentine loan of 1868 has picked up 
rapidly, as also Brazilian of 1865, since the more complete 
djscomfiture of Lopez. The former is about 15 per cent. 
and the latter 9 per cent. better. The Chilian Six per Cent. 
loan of 1867 is 6 per cent. higher; Danubian 7 per Cent. of 
1364 and 8 per Cent. of 186713 and 15 per cent, higher 
respectively. The large profits which Egypt has been making 
{jim her corn and cotton exportations, and the belief in the 
future earnings of M. de Lesseps’ maritime canal, have so im- 
proved the Viceroy’s credit that his 7 per Cent. and 9 per 
Cent. loans are both about 6 per cent. better for the year 
while the 1868 loan, which at one time it was thought could 
never be floated at all, h: anes 
7 oat » has reached 80, as compared with 74 
Bt the beginning of 1869, or a rise of 6 per cent, The un- 
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settled state of the Italian Government has kept buyers rather 
back ; but notwithstanding, the 1861 loan is 2 per cent, 


better for the year. 












strong at 89} to 6 Brazilian Five per 
to 88 to 884. e Egyp 
802 to sot chews a rise of 12, the Seven per Cent. Viceroy 
Loan being 1} better at 84 to 84}. 
less importance in the spec 
per Cent, 1861, at 56} to 56g and Turkish Five per Cent. of 


Cent. Loan of 1865 is 1} better at 69} to 692. 


Brazilian 5 per Oents., 1865, 88 to 88}. Chilian 6 per 
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entine have improved 8 during the week, and close 
Cent. have risen 1 


tian, 1868, Seven per Cent. Loan at 


Dealings have been of 
ulative descriptions. Italian Five 


1865 at 453 to 453, being both § higher. Turkish Six per 


Subjoined are the closing prices of stocks dealt in to-day — 


Cents., 1867, 99} to 1004. Egyptian 7 per Cents., 1862, 
834 to 844; ditto 9 per Cent. Viceroy Loan, 96 to 97; 
ditto 7 per Cent. ditto, 84 to 844. Italian 5 per Cents., 
1861, 56} to 56§. Mexican, 13} to 13g. Orel and Vitebsk 
Obligations, 824 to 83. Peruvian 5 per Cents., 1865, 803 
to 814 ex all. Portuguese, 34 to 34}; ditto Scrip, 1} to 2, 
Russian 44 per Cents, 894 to 904; ditto 3 per Cents., 
534 to 544; ditto 5 per Cents. 1862, 85 to 86; ditto |} 
Anglo-Dutch, 1866, 904 to 914. Spanish New Threes, 26} 
to 26% ex div. ; ditto ditto, 1869, 243 to 244. Turkish 6 per 
Cents., 1854, 81 to 82; ditto ditto, 1858, 654 to 663; 
ditto ditto, 1862, 68} to 694; ditto 5 per Cents., 1865, 
458 to 453; ditto 6 per Oents., 1865, 694 to 693; ditto 
Scrip, } to 4 prem. 

Subjoined isa list of tne highest and lowest prices of |} 
Consols every day, and the closing quotations of the principa. 
English and foreign stocks last Friday and this day :— 

CONSOLS. 
Money. Account. Exchequer Bills. 


Lowest. Highest. Lowest Highest. March. June. 
Baturday ceocccore sos —seveee oes 


Venezuela 6 cent, 1862... 19 
Do 5 alpaca 19 ? 


ENGLISH Rattway Srocxs.—In preparation for Thurs- 
day’s settlement in the railway market, the terms for con- 
tinuing speculative transactions to the middie of January did 
not vary materially in most instances from those quoted on 
the last occasion. Metropolitan stock commanded a small 
“ backwardation,” but afterwards became more plentiful, and 
was carried over on “even” terms, The: floating supply of 
Caledonian was likewise larger, but Lancashire and Yorkshire 
proved scarce subsequently, and the “contango” diminished. 

North-Eastern stocks have again been sought after asa 
favourite investment, and show considerable improvement, 





eeeeee = eee eeeee oe erceee eee -e 
MOnday...cooreeres ee “eres =e eeecee eee eeeee - enneee oe oe 
Tuesday. evecccoccese OF. comce 923 tees 92 eetces 923 eoeeee 1 dis par 
Wednesday DIZ  coceee Or esores 1 dis 3 pm par 48 pm 
Ta ursday eeeeersee 92 ereeee 92 BD Sebese 923 eeteee 923 eeeeee ~—- oo“ 
FrIGRY  secccecvseee Ganon OE cock Rca ant 
Closing prices Closing prices 
last ay. this day 
& per cent.consols, money .c 92 § = = = =—=—__aaeeeneee 923 4 
D0 ACCOUNE croccecsceresserceses oe pees 92¢ 3 
New 3 per Cents .......ccrerceesee RE i nd Comenien 92% 
Reduced 3 per Cents ....co-s000 a0” Seem 93 ¢ 
Exchequer bills, March......... 1 dis 46 pm —__cccecccee dis 4s pm 
D0 JOMNC..c.cccrccccrseesceceeee-0 POF ES PU = —=sE_cvcrvecee par 5s pm 
TOELEM sccnenibiniccoecions os eee 235 7 
East India stock,103p.c,1874. shut = == cavenenee 207 9 
Do 5 per cent, 1880....cccccccs co «_i«éién nnn 1114 12 
POGUE, Bltanécncs. te eee 100g 3 
Argentine 6 per Cent .....0000++- Set eee 93% 
Austrian sterling S prct,1800 ... §(§(§ §«§«-—§«-—=—abroosces “evs 
Brazilian 5 per cent, 1865...... GEE FG ~~  —steesaenes 872 8% 
Seen SOOT OU Eeiinmaces cs ij. -sssadie 104 6 
Do 6 per cent, 1867....... an ao 994 L014 
Danubian 8 per cent, 1867 ... 95 7 95 7 
Do 7 per cent, 1864.......00048 me <5) °" >”. Saeeeenie 85 7 5 
BURNED BD PEP BURG cesccctcsmece cco} tC ce ae 
BOS GOP OUNE semsscremenss cee |)" peg eo She} 
Egyptian 7 per cent, 1862...... FB Pau eee eee 84 5 Aes 
D0 dO 1864 sccocercorsesesessene eae ie eo aes 904 1 aie 
Dodo Gov. Rail. Debentures 99 100 = seaaeeere 993 1004 5 oe 
Do Go Viewtem, BOGE cscs es, tC 84 3 oe 
0 9 Gr GR cisicctin che FADO aid 964 4 aa 
Do 7 per cent, 1868.......e.00 Oe eae 80g 1 eer 
PURINE OT OANR, BOGE ccssscmee ane neces 565 2 ‘gee 
Do 5 pret StateDomain,’65 857 = = assesses 85 7 : 
Do6 pe Tobacco Lown, 1868 «.. = hanes - 878 ae 
Mexican 3 per cent.....c..sesees PU ee eee 133 2 seat 
Peruvian 4} per cent, 1862 ..0. 975 88 = «= senseecee one ie 
Do 5 per cent, 1865 .....06 83246 === deesensee 80$ 13 ee 
Portuguese 3 per cent, 1855... 33$ 4b =a vneeee 34 3 aa 
Rassian 5 per cent, 1822 ...... BP Tee 9) 85 6 ae 
Do 3 per cent, 1850..rnsen mae tls Se 4 
o 5 per.cent, 1862........000 POG O08 toa, & 3 
Do 45 per cent, 1850 ......00 $91" eee ‘a , 4 
Do 44 per cent, 1860 .....0000 esto) ,° 310 eemiee had q 
Dod p.c, Anglo-Dutch, 1866 908 18 == seeneeaee 90} 14 j 
Do4prct, Nicolai Railway 642 5h = aseeeace 65 3 5. 
DoSpercent, Orel-Vitebsk 1. ($= = senaeenee $23 z 3 
Do5 ver cent, Moscow, 1868 ... $$ =» geecseses 803 3 a 
Do 5 pret, Charkof-Azoffie 4. eeece ~- 8013 ¥ 
Sardinian 5 pe: cent ......0+... I Ss. «coe samen q 
Spanish 3 pr ct (New), 1867... 273 os 268 va 
Turkish 6 per cent, 1854 ...... a er 81 2 i 
De GONG ccesenmsditdecsas Re i, eee 65) 6} 3 
D0 G0 1868 sccscocececocerecese, 68 9 scaindiné an 4 
Do 5 per cent, 1845......00.0.4 454 APNE t3f } % 
Do 6 per cent, 1865......c000s 68 9 imi ee aS 
i 
‘aie 
ee a! 
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Berwick at 126 to $ and Leeds at 83 to 4 are 3 higher, while 
York at 1233 to 4} shows a rise of almost 4 per cent since 
last Saturday. Large quantities of Midland and London and 
North-Western stocks were taken off the market on the 
last settlement, resulting in an improvement of 1} in the 
former to 123 to 2, and 1 in the latter to 1234 to 3. Great 
_ || Eastern at 383 to 3 and South-Eastern at 78} to } are both 
7 tik! Tad but as the’ exception Metropolitan bas fallen ? to 
a 81% to 2. 


esa... 
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Subjoined is the usual list of the closing prices of the prin- 
|| cipal railway shares last Friday and this day :-— 





RAILWAYS. . 
Closing prices Closing prices 
last y: this day. 
Bristol and Exeter .....0.00--0. 746 ancectece 74 6 
Caledoniar. Steer et Oe eee wee ee 763 7 ee meee 763 7 
TONG vodits tanncecianbos eedtbececeseee 608 wiimentesé' en 
Ceatral Argentine ....00... 0000. ILS tie oh Aryeh als 19 3 
Eastern Bengal ......00..ccsssses SORE Oh hoa > hs 1064 74 
Great Eastern SOCeeseeeeeeeeeee eeee 374 & wereeeeee 384 2 
, Greort Northern ..c-.sccccsees we. 108$ 93 eli ogese 109 10 
DG A Baek 2.0... ccccccvese sores » BR © ues ttizuaced 109 10 
Do B Stoek ......cc00e Seecoees bt SD tele hl Sn Seb as 127 9 
Great WESterN.secccrs svesssesee 55E 6h pa 553 4 
Lancashire and Yorkshire...... 127 ¢ etoectsie 127: 8 
London,Brighton,and 8.Coast 46: 7 ecoseerse 465 7) 
London, Chatham, and Dover 15 4 esecqens 184 
Lendon and North-Western... 1223 § Coscesees 1235 4 
Len:don and South-Weacern.., 92 4 bebsaeeds 924 23 
Manchester, Sheff., & Lincoln. 534 ¢ édqeeques 53 ¢ 
Metropolitan  ....ccccscccecsesess . 8222 ecseaees GRE 9 
Do Extension .. ...ccscccsececes 79 81 écddepets 80 1 
Wien cs ccnccitinnsecemrtnsens eos 1214 2 cccceseee 123 3 
North British ....... eredccetotes «» 345 ecovsoeree 349 5h 
North-Esustern—Berwick...... 123 4 edinekess. 2e & 
Do Leeds ....c0000 ‘ 80 824 33 
Do York ..ss0ce0es ‘ 
Norin Statorusnire 2 
Oude and Rohileund ........... 1078 = = = aaeeceeee 1043 54 
Oxtord, West Midland ....... eo eee ote cheese 86 6 
BSouth-Hastern oneecercccesesscouces 7iz £ O08 erese 78: i 
Do A Steak cccccesctscssessiites PP ee ee ee 12 13 
De B Bt0ek sirccocccceccccccsece Geen Deere) emsebes 44 3 
Bouth Wales, .rccccrcccccccosccssees see ititcetees 59 61 
Burris Possessions. 
| Bombay and Baroda .......+ -. - 1073 84 serrecee 105 6 
East Indian guar 5 percent... 112 3 csovvowe 1094 108 
Grand Trunk of Canada ..... 143 153 ess ccoee =14§ 153 
Great indian PeninsulagSpe. 10910 = =—aesreeree 107 8 
Great Western of Canada...... ot ete 63 3 
Madras guar 5 per cent......0 . 1089 eanccesss 1053 64 
Scinde guar 5 per Cent ..cs.eove ee ee! he Een 104 6 
Do Delhi shares guar5pc. 107 8 cececcoes 1045 5} 
Forzicn SHARES. 
Bahia and San Francisco...... 153 16 ee ceceee 153 16} 
DutcheRhenish.......ccccscsessseee ee Sm PEL gneve 23 
Eastern of France .,..ccscccesses 23 4 
Greac Lusembourg... ...00-00 - 1234 
Northern of Fran2e.....-ceorccees $45 
Paris, Lyens, & Mediterranear 33 9 
Paris and Orleans ..........000 o 874 8} 
Sambre and Mewnse........sccsee 647 
ihm DB diccccktisccncssctcsddstbnns 20 4 


8. Austrian & Lom».-Venetian 20}; 1 
Recife and San Franciseo...... 134 14 
Westra & N-Wesrtnof France 23 ¢ eeorcecee 23 4 





American Srcuritres.—The tendency during the past 
week has been again in the upward direction. Operations, 
owing to the approach of the end of the year, have however been 
less extensive. The 1882 and the 1885 5-20 Bonds are 
higher, at 864 to 2 and 85 9-16 to 11-16 respectively, and the 
1887 issue has advanced 1} to 853 to}. [Illinois Railway 
shares have risen 3 for the week, it being believed that the 
dividend to be declared in February next will be of a highly 
satisfactory character. They close at 102} to #. Erie 
shares, on the other hand, have been pressed for sale, and 
have fallen a further 4 to 173 to 3. Atlantic and Great 
Western Consolidated Mortgage Bonds are 4 lower at 25} 


to 2. 





TrLtecrarH Suares.—A large amount of business has 
taken place, and quotations show important alterations in the 
upward direction. Atlantic Old stock at 14 to 15 and the 
Eight per Cent. Preference at 44 to 6 have improved 4 per 
cent. Anglo-Mediterranean have been largely bought late 
to-day, and show arise of 13 for the week at 183 to 19}. 

a Falmouth and Gibraltar at 34 to } prem. and British Indian 

q Extension at 14 to % prem. are 1} better. While Anglo- 

j American at 192 to 4, and Société Transatlantique Francaise 
at 173,0n the rumour of a working arrangement, are both 
1 higher. British Indian Submarine are ? up at 14} to j, 


Banks.—Buat few transactions have taken place in these 
securities. An advance of 34 in Anglo-Austrian is the prin- 
|Cipal variation, being quoted 14} to #, Agra A shares and 
; he New Provisional Certificates have improved } for the 





week at 11 to 4, and 4 to 1 prem. London and County 
Bank at 483 to 94 show a rise of ?, and Imperial Ottoman 
$ at 122 to 4%. On the other hand, London Joint Stock have 
fallen 4 at 31} to 2. 
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MisceLLANEOUS SHares.—Telegraph Construction are 1 
better for the week at 323 to 3 ex bonus. The failure of an 
operator, said to have been a “Bear” of 1,300 shares, had 
principally affected the market. The price to-night is 1 lower 
than the highest point reached yesterday, viz., 333. t 

ExcHaNGEs.—The operations to-day have been of a very | 
limited nature, and the year closes without showing any indi- 
cations of change in this department. There has been a 
better demand to-day for bills on Holland, which has made | 
silver rather dearer. 

BuLiion.—The sum of 3,000/ has been sent into the Bank | 
of England to-day, and 25,000/ withdrawn for transmission to | 
the West Indies. The following is taken from the circular of | 
Messrs Pixley, Abell, Langley, and Blake, on the transactions in | 
bullion during the week :— 


Gold.—There has been but little business doing during the week, and |( 
we have not a single arrival to report. The demand for export ‘as | 
almost ceased, but we think some portion of the large amount (428,500/) | 
te arrive on the Ist proximo, per overland mail from Australia, will be | 
sent away, the French exchanges having a tendency to decline, as is | 
usual at the close of the year. The Pera has taken 100,000/ sovereigns, | 
to Alexandria, and 2,500/, bars, to Bombay. The Overland Mail reports | 
the sailing of the following vessels with gold for England :—The Suffolk, | 
with 21,000/, and the Highflyer, with 23,0002 


Silver.—The market is very quiet, and prices remain as quoted be- 
low. The Allemania has brought 15,000/ from New York, the Hansa 
has brought 21,500/ from New York, the Patagonia has brought 18,000/ 
from Valparaiso. The Pera has taken 10,000/ to Bombay. 


Mexican Dollars.—The Messageries steamer has brought 4,640/ to 
St Nazaire, the City of Brooklyn 11,6504 and the City of Antwerp | 
2,500/ from New York. The Pera has taken 12,300/ to the Straits, and | 
the demand is at present solely for China. 


Exchange on India for Banks drafts at 60 days’ sight is unaltered : | 
we quote the rates 1s 11$d per rupee on all three Presidencies. 





India Government Loan Notes remain as last quoted, viz., 914 to 92 | 
for the 4 per Cents. ; 105 to 106 for the 5 per Cents.; and 110 to 111 
for the 5} per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; } 
ditto fine, 77s 9d per oz std; ditto refinable, 773 1lld per oz li 
std; South American doubloons, 73s 9d to 74s per oz, last price. | 
Silver—Bar silver, fine, 5s O4d per oz std, quiet; ditto containing 
5 grains gold, 5s 1d per oz std; fine cake silver, 5s 54d per oz, | 
Mexican dollars, 4s 11}d to 4s 11gd per oz; five-frane pieces, 4s 119d | 
per oz, last price. Quicksilver, 6/ 17s per bottle; discount, 3 per cent. 


of State for India, dated Calcutta, Dec. 29, was received on 
Dec. 30 :—We have notified that the 30 lacs Debentures pay- 
able on the 4th of January, 1870, will be renewed at holders’ 
option at 44 per cent. interest, with the condition that they |; 
may be used in payment of Government demands, or pre- | 


'4 


The following telegram, from the Viceroy to the Secretary | 
| 








































sented for payment after six, twelve, or eighteen months, | 
when interest will cease. 
COLONIAL GOVERNMENT SECURITI#4 
l 
Amount Div. per; i 
of Loan, Hf-year. Name. | Paid. Price. | 
2 | Prat  t | 
ano tte pr ct. | Canada, 3877-84 ..cccocccrecosorcncconse - sscccessorcnececoe 390 | 10% 1 
SP TEE: ” SJE, sdadiecucharteanchegsnenenentiatiggyeenemmprinameggos 190 | 106 | 
we CIE ARNEL, - IN seca schaehadaepeinoene dtammedrt 100 | 106 | 
BB14GOS SE PECL.) — DO. cevvrecerercsvercenccscerseeners ceenseroessescessseonesooces 100 | 96 
585808 24 pr ct. Do. Inscribed Stock ......ccccesecssccoseseocccsce sence: 190 | 95 ' 
co 24 pr ct. Do. Dominion Of i893 ...cccccscsocccsccsecccccsscoeses 100. | 95 ' 
200000;3 PE Ct! Cape of Gove Hope, 1873......csrcscccesseresrersceesese 100 103 
TE GEE. ibs MEO sciainstsntmanp-camthpneianqteneens 100 | Log | 
we «(3 Pet, Do, 1880-90 ...... + 100 | 109 
woe §«=C«|?.sCOirct.) § Do, 1891..... | 112 
234000 24 pr ct.) 0, | 
250000/3 pr ct | 110 
100906,3 pr ct.) vo 
350000)3 pr ct.) is i) 
1€00000,24 yr ct.! mp | 
2000603 pr ct.) 06 
200000,3 pr ct. 109 
1500003 pr ét.| 167 | 
400006.3 Pr ct. 110 | ' 
165500/3 pr ct.) 09} 
100000,3 pr ct | wl 
166000/3 pr ct} oi ak 316 i 
1135800 24 pr Ct.) New South Wales, 1871-6 ......sseserseerereereererees oo | 102 || 
367180024 PE Ct) Do, 1888-96 ....carsererrenrsenseresssrensnarnnrnerseses a+ 100 lon 
850000\28 pr ct. Do. red. by annual drawings from 1867 to 1875 100 102 { 
95700'S pr cr.| New Zealand, 1891........ccccessccecsssesecccosee secevees 100 | 103 
BBOLOO|2S PE ct.| DO. seeeeeeeesenenersncerenscserenrenrsssancecnenenencaraneneres 100 | 963 || 
3981000|3 pret.| Do, Consolidated ............ sinstlapapeenednandotennaiepoes 100 | 96 | 
SOREN WR). NR, WIP Ricceencecetrepresrvengesvocceny s cliisdemerotetens | 100 | 108 | 
SOSGDOIS DE Ct) Whe VBVL aacecsnnennsccncnvoconncennpvvecennreceonee | 100 | 10s | 
250000|3 pr Ct.| Nova Scstia, 1875.ccesse-seesereeeeees 1} 100 | 1054 
225000|> pret.) Do. 1836 ....cssseere- ~ we} 100 | 106g |} 
1850200|3 pr cz| Queensland, 1882-5... i lid a emeratiar 100 | 1ivg i 
1177450|3 pret.; Do. 1891.....dcccceee Fe EARLE = a | | 
3 | 3 ugiratien DRAFT ..ccvcocnqrnestoveesnesnpneqees a De ome 
15681000); 3 ;. = 1893-1908 tee ee 1oo | 1125 || 
102500|3 pret.) Tasmanian, 1395 ........ secogencsesegesocscceaseoseesageeeees 100 | a, 
406000/3 prct.| Do. redeemable 1293-97 ......-serseneveseranenerseresens loo | 10¥5 
BSBOOO|S PT Ct | VictOris ..c.recccrecrecrsoreeseersconeccarsersrrenensenansnaneres ° | siay i 
ESQQWO]! pret.) D0. 1991 .....crceccesererseerecneesansneressnmnensnansansnees soe i 
TOOQULU 3 pr ct DO. ssvececesees eeereere CED cc cereereeseceneneneeeeeeeaaresreeee® i Ww | . } 
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‘BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 


8 e ‘Vent. Consel8........essees- 
TOT BCCOUME  .cocevcee cece: 
8 per:!Cent. Reduced .......00. 
New 8 GIR. sancrceengpercense 
New $4 per Cent. Jan. 1894 
it 


Mon. | Tues Wed. 
§ 2 x1)92) xd ix 
24 xd ts * xd 
21% |91¢ 2 : 

1; 2 1 


Thur. 


New 24 per Cent. Jan. 1894 .. 
New 5 per Cent. Jan. 1873 ... 
Ann Jan. 1880 ee eretoeoces 
Da, April 1885 SoOe OOOH CEOET COE: 
Da, (Red Sea Tel.) Aug. 1905 
Ex wer Bills, } 1000 25 &E pe 
Do 1001, 2007, & 5002 
Bank Stock, “ prct last hep 
FOF MCCOUME 4: sereeeseeee 
Secuyities with Interest, guar. 
by the English Government. 
Canadian 4 p c Bds Redeem.by 
Daminion of Canada in 1903 
Inter-Co!onial Omniam 
Indign Government Securities, 
Indig Stock, 104 p c April 1874 
De. for account SOR Se CREB OTB Eee “ 
Da, 5 per Cent. July 1880 .. 11ig xd 
Do. 4 per Cent. Oct. 1888 . . eve 
Du, do. Certificates ....s0v++.+- : ove 
Do, Enfaced Paper 4 pr Cent. 
Do. do, 5 pr Cent. Jan. 1872 


Dé. Debent. 5 pe Aug 1873 
Do. Bonds, 4 per Cent. 1,000 
Do, Do. under 1,000] ....+00+ 


———— ——— = — omnes — 


PRICES OF FOREIGN STOCKS. 
caitstindcies wi 
ee Ba. ‘Tues. | Wed. ;Thur. aie. Fri, 


j 
Argentine Republic 6 per cent 74 § |87q 93/88§ 93\895 4 
Austrian Bonds 1859... ese = 
Brazilian 5 percent .. ++ 

De, 44 per cent 1852 ove 

oy se per cent 1858 eee 

per cent 1869 ove 

De 44 per cent 1863 y 

Dg. 5 per cent 1865 ooo 
Bueros Ayres 6 per cent ooo 

, 2 per cent (Deferred 3 per cent) 

Chil 6percent ... 

Dé¢. 3 per cent ose 

De. 44 percent — as 


‘| 

o 7 per tr cent.1866,.. . 

6 per cent. 1867... . 
otter 6 per cent... 


Danish 2 per cent 1825 
oe 4 per cent 1850 and 1861 
8 per cent 1863 ove 
per cent 1864... 
3 aap cent Governmnt ‘Deben. 1855-8 
Do. 5 per cent Governmnt Deben. 1869-72, 
ihe Principalities, 7 per cent. eos 
retdor N 8 per cert.e eee 
Equi or wo Co 
Egyptian 7 per cent ... 
Dé. Second Issue on 
De 500] Bonds = a 
Dé. 1001 Bonds —s awe 
Dé, 18€4,7 per cent... 
ok 5002 Bonds — aw 


i per cent 


Dé. 1002 Bonds e 
De 7 per cent. English scrip, 1868 
Do. 1002 Bonds ose 
Dé, Government Railway Debentures 7 pe 
Greék 5 pc 1824-25, ex Coup. orig. megane 
Dé. Coupo MB woe eee one eee 
Gua amala { 5 per cent 186 eee eee 
| | =a uras Gevernment Railway Loan 
-_ wn 5 per cent 1865 ove eve 
. 5 per cent (Maremmana Railway) .. 
at be 7 > Per CENE wee ave eve 
= orte a European 6 per cent... one 
ish (Imperial, 5 per ent = 
Ne Grenada eee ove 178 § 
er cent ditto eee Se 
. Deferred... 
Do. Land Warrants (Hectares) on 
PcrivianS per cent 1865. eee 
! 
| 
| 
| 
| 
| 
} 
| 


| Ne 
| eth [ssi 
| De. 45 per cent (Uribarren) one 7 
| _ Do. 44 per cent 18€2 
Porjuguese 3 pc 1853 56,57, “19, 60, #2, & 63 
Lip. 3 per cent. 1867... ose 
Do, 3 per cent. 1869.. ove oon 
| Ruésian 6 per cent in £ Sterang ... 
Lip. 44 per cent 1850 on 
Tip. 44 per cent 1860 exe 
Lib. 8 per cent 155%... eve 
| Tp. dS percent 1e62... 
Lio. & pe Ang! = utch, 1864, 100) ‘Bonds... 
Leo. 84/ 1ds do... 
Lio. 5 Fe — 1866, 160/ Bonds... 
Tho. S4/ 15s do... 
tho. 4 per cent. ” Nicolas Railway ... 
Lo. 1868 ove vee 
Baranian & per CENt os 
) Spanieh Spercert .. 
Jo. 3 per cent 1267... 
Po. 8 jar cent Deerred 
©. 3 per cemi 186%.. 
| By kale 44 per cent 1064 
. 6 per cent i8ét... 
Tulhish © per cent, 1804 
i. 6 par cent 126d... 
& Ob. L00l Bonds wn. 
. 6 per cent 1662.., 
© WI Bcnds = an 
Jo. 6 per cent 1865... 
o. 5 per cent lees... 
«.6 percent lott... 
. Guaranteee 4 per cent 
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PRICES OF FOREIGN 8STOCKS—Continued. 
Sat. | Mon. | Tues.| Wed. | Thur. 


ee 

oo 

Beets 
~~ 

“Bact 


ee 
s 
wr 


Aneto Egyption Limited” 
Anglo-Hungarian 
Anglo-Italian Limited ... 
Australasia oe 
Bank of British Columbia 
Ditto New issued at 2? pm 
Bank of Egypt . ove 
Bank of Otago Limited ... 
Bank of South Australia 
Bank of Victoria, Australia 
Bank of New Zealand ... 
British North America ... 
Central of London, Limited 
Chartered Bank, India, Aus- 
tralia, and China... eee 
Chartered Mercantile of 4 
London, and China eee - 


o- 
lemma Cr 


oe 
- 


5 per cent) Consolidated Bank Limited eee 
24 per cent) Delhi and Lorgion Bank, Limited 
English and Limited.. 

English Bank of Rio deJaneiro,L 

English, Sco*tish, & Australian 

Chartered i 

English and Swedish Limited ... 

Hong Kong & Shanghai Bank Cor 

Ditto New eo eee 


sy chdaben: 8 SESSESEssseses 


Ionian eee ove eee or 
Dito New ove 
Land Mortgage Bank of IndiaLim, 
Do 5p c Deben. 1864, for 30 yrs 
London Bank of Mexico & South 
America, Limited o-~ eee 
London and Brazilian Limited... 
DoWew wc oe 
London and River Plate “Limited 
Ditto New, issued at 1} pm ... 
London Chrid Bapk of Austral. 
London andCounty .. eo 
Ditto New eee eee 
London Joint Stock ee oe 
24 per cent) London and South African... 
24 per vent} London and South-Western Lim. 
ove London and Venezuela Limited.. 
162 pr cent} Londou and Westminster 
o¢ pet cent; Merchant Bank Limited... .,, 
ove Mercantile and Exchange Limtu 
ol perccnt] Metropolitan Limited .., 
ol per cent} Midlaud Bank Limited ,,, 
12g preent] National ot Australasia ... ose 
5 per cent) National of Liverpool Limited ... 
-2 pr cent) Nationa: Provincia! ot Engiand 
é2 preent} Ditto .. 
5 per cent 


be 


15 per cent 
15 per cent 
8? per cent 
17 pr cent 
i7 pr cent 
i2¢ pr cent 


eoccooeooeooo seocoooenseo ofF9°S°999O & SOSCSCeCeSoSCeooCSoSoSoooos 


eee 


National .. e ee 
15 percent} New South Wales oe 
5 per cent) North Western .,,, 

.2¢ pr cent) Oriental Bank Corporatio; 
72 per cent 
ui pr cent 
201 pr cent 
id per cent 


ecocccoecoo 


~ 


eocco ooococe 


Provincia! Banking Corpor. Lim. 
Provincia) oilrelana oe 
Ditio New eve 
Stancurd bank o1 Britis Sout. 
Limited 


Africa Lu 
Ditio New eee eee eee 
Unio. 01 Austral. os 
Union ef Ireland Limited 
Luiop of London... ee 


il per cent eee 
«5 pr cent 


ee 


ccooco cocecoooeooosoeoseossos< CSOSOoOSCeOS ScoseSScOoOmee eeSCCooe oe epoeoocesoocoooSeSoSESSoF® 


20) pr cent 


CUUKSE OF THE BACHANGES, 
LK een 


Tuesday, I Friday. 
Time. er negotiated Prices Tagotiated 
n'Change, || on ‘Caange. 
42 183] Al 18§ 
iz i} 42 by 
2 a 


12 i$ 
2) 374! 26 424 
2 875 


25 4p 
dt lu?) 18 il¢ 
2 15 25 225 
25 35 
2b b> 
120; 


——| 

41 183) 11 
42 43) Le 
12 34) 

2b 334) 2 
26 u7, 2d 
48 30y| ad 
ae ae 2 


ee. 3 Ms, 


EERE EE ERY 


2 a7, 


2 42 
1205 ‘| 


zug | 
42 40 Az 05 
1270 || Lz 6 
2e§ 238; 
¥ 23 vy 274 
6 2g ° zi; 
45g ase 
45 a’ 
26 57;)) ue “i 


frankiort on ’ the Mein 
Vienna 

Trieste ou ors 
celere buls eee 
Copenhagen 

be: ub eee 
madrid 

Cadiz 

Leghorn 

Mian 

ebua 

Naples 

Paierino 

Messina 

Liston 

Oporto 


12 tae 


¥ 20 


Zou de4)| 26 454 
26 S7,)) do 475 
; 26 47, 
26 474 

51; 

blg 


ee 
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INSURANCE COMPANIES, 


iE 


eBritishand Foreign... 
Marine 


cocencoce 
eS REL EES 
enscsa” S 


t 


SanwwmaasSuSwvwtak moh 


S232 


Englishand Scottish Law Life = 
Seene end Scottish Marine Lim.. 
ra e ee Prd . 
Life oe oe Od 
Guardian ee ee oe ee 
— Fire, Life, aad Marine... 
tto oe eee eee oe 
Home & Colonial Assurance, Lim. 
Tmperia) Fire oe oe 
I uperia! Life oo ee 
Indemnity Marine we ee 


ee? 


~~ 
~ 
eocoooooseooo 
= 


oo 
70-0074 7 7297202722222 


_ 


eocooscoooscoooooooocoso 


-——_ 


~ 
ari 
o* 


ano 
ocooooo 


om & GOD 
ao 


_ 
lod 
we 
i) 


3g per cent/Company of African Merehts (Lim) 

2000/3 per cent/Tontinental Union Gas (Limited)... 

DO NEW.cecccccoccoeses secccccesnccceses 

7 per cent) Do 7 per cent pref ......ccccce-se+es 

Copper ers of England, pf 7} pe 

265000:|'% pr cen*|Corporatn of London Bds,1877,4} pe 
Do do 1879, do 

Do do 1882,43 pe 

Credit Foncier of England, Limited 


4 stal Palace CeCe Cee SORE H ESOS OEE ET EES +: 
tto Preference .....cccecescecseers- 
Ditto 6 p c Perpetua! Debent: 
E.Indian Land Credit & Finance(L) 
East India Irrigation and Cana! ... 


ad 
ocooonooooo 


oe 


Lancashire ... eee ow 
Legaland GeneralLife . ee 
Lpool & London & Globe (17 Anns).. 
Liverpool andLondon Fire & Life 
35862 4 per cent London oe oe oe ee 
20000 eee Lonéon & Caledonian Marine Lim. 
40000 one London and Lancashire Fire 
10000\5 per cent! London and Lancashire Life 
20000 4 per cent) London and Provincial Law 
50000{10 per cent London and Provincial Marine 
10000/444 prcent| Marine e oe es 
49410)10 percent| Maritime (Limited)... «+. 
16 per cent} North British and Mercantile 
4000¢/10 per cent} Ocean Marine ee eve 
40000 ase Oriental and General Marine 
ee Sper share} Pelican -° ee 
ee ¢ r share Phenix ee ee 
2500)124 pr cent) Provident Life ee 
300000/80 percent] Rock Life .. ee 
689226, 20 per cent} Royal Exchange ee 
prcen al Insurance ooo 
1500/72 pr cent! Union .., ne al 
- ove Sun Fire ee ee 
eee 228 pr shre Do. Life it ee ee ee. 
20 per cent} Thames and Mersey Marine in 
41200/124 pr cent} Union Marine Limited 4... — o» 
6000/27 per cent) Universal Life oe eo oo 
0000/74 percent; Universal Marine Limited... ... 


~ 


eScouceoncses 


~ 
eocoooo 


eo ~ oon re bo 
wo err no ono mm no ened bom CRD EWS S 
cee — 


~ 
aoarw Se oS 
EE > 
cocoekthoorse 
ececs cc Ce cosceccoace cee oOoS mec eo Oooo OS SOSES SSE SSESCe COSCOSS 
= 
B8Sr.8Ean 
al et pee 
SecoocoossSoeso 
OOCOC eZ FeO 74 Ft 7O T9207 


India Rubber, Gutta Percha, and 
Telegraph Works  .....0.+0-00-0- 


Indian Carrying (Limited)............ 
AMBRICAN STOCKS, ternational FinancialSociet 


d COCR OEMIS Coe See eeseereteeecee 


Redeem-| Per | Closing 50006 italian Irrigation ,Canal Cavour)... 
able. | Dollar.| Prices. Do. 6 p c Bds red 1870, issued 9 
: Land Securities (Limited) eeeseeeeeees 


United States 5.20’s 863 = 
oe. 26 | ‘ 83 5 
Ditto... ane 854 i pa 
ee eee ne one _ ons ae nae ave 148525 /6} per cent|London General Omnibus(Limited) 
Ditto 1867, 371,346,350 dollars issued up to Feb. 27, 1869 Se 85 3 5000; ae London and Glasgow Engineering 
OS ee ee a ee 83} 2 ? Fron Ship, Limited ....ce.s0-+000- 
Massachussets ... <a oa ote | 88 92 LO per cent /MauritiusLana,Credit,& 4gencyLm 
Virginia State ... a ten abe d 12000 Mediterranean Extension Tel. (Lim) 
Ditto... eee ‘ih eco den ase 10000|5 per cent|Merchant Skipping (Limited) ...... 
Atlantic and Great Western, New York section, j 40000 Millwall Tron Works .ccccccsssscesess 
Ditto, ditto, 2nd Mortgage ... - 36500 |58 pr share) Natal Land & Colonisatn Co. <¢Lim.) 
Ditto Pennsylvania, Ist Mortgage... 16000¢|15 per cent|National Discount Co. (Limited)... 
Ditto, ditto, 2nd Mortgage ... oes =i 75000|10 per cent|National Steam Ship (Limited)..... 
Ditto Consolidated Morigage Bon ese ° L00dpaid ; 12506 ove Nerbudda Coal and [ron (Limi‘ea) 
Ditto ex coupons, to be funded from April, 1867 25000/6 per cent}/New Consolidated Discount (Lim) 
Jan., 1871, both inclusive... ‘atin pad eos . 5100€ ol NewQuebrada Land, Rail., & Min,L 
Detroit and Milwaukie lst Mortgage Bonds 4s 6d 800000/6 per cent/New and, Prov. of Auckland, 
Ditto 2nu Mortgage Bonds... J. 4s 6d 6 pc Loan, Ist & 2nd series, 189% 
Erie shares, 100 aollars, all paid “ae 4s 6d 2000¢| LO per cent} New Zealand Loan and Mercaniile 
Ditto 7 per cert. preference, ditto .. . Agency, Limited ...........c000«s: 
Ditto 6 per cent. Convertible Bonas 3 2000( | .0 per cen: |New Zealand ‘trust and Loan (Lim) 
Ditto Ist Mortgage ... oe “ “ 4 ° 1500: oon Northern Assam Tea, Limited...... 
Ditto 2nd Mortgage ... eve on 5 ° 18717%:\5 per cent|North British Australasian (Lim.) 
Ditto 3rd Mortgage ... cee. sagt tet 8000U|10 per cent|/Criental Gas (Limited) ........0-000- 
Illinois Central, 1v0 dollars shares, all paid... “ a 5 BOCEC|LD per cent! Ditto New..core ssccccccssesoccsccesee: 
Litto 2500t | .0 per cent/Otago and Southland Luvestment... 


aSaSRSSSSSS uF 
ecocooo eoeoocoeocooooous wooo 


SSuR aSanSeSSaaarh 


— 
tS) 
~ 
o 


ee 
eooerc 
~OORO520 


~ 
»o S » 
Seo & 


_ 
Sam 


eecctco ecocoo cocococeoceoecoce|ceoooooro 


Ditto Redemption Moitgage “Bonds e pd 1600¢ Jttoman Gas (Limited) ..........+e00- 


ee ee eee 60000U:|2 per cent}veel River, Land, & Mineral (Lim.; 
Marietta = Cincinnati Railroad Bonds poe! és per cent = — Steam...... 
Michigan Central, Convertible eco ° 20000}s per cent) Ditto New, 1857 ...cccccscse. sessoee- 
Ditto Sinking Fund, lst Mortgage... oes ‘ 1G0LU1L0 per cent] Reuter’s Telegram .......co-cccosers.s. 
New Jersey United Canal and Kailroad ... ° . ; LUVOU!S per CeNi| Rhymney LOD secseccserrereecsersersoees 
New York Central, 100 dollars shares ‘i $ 4s 6d LUO |G PET CEML) Litto NOW creceresercorsereeresseeserers 
Ditto Sinking Fund ... one 4s 6d 2400(|> per cent) xiode JaneiroCity linprovmts un, 
Ditto, ditto .. ooo eee . 4s 6d 8UU0L|.U per ceni| Rio de Janeiro Gas, Liwited.......,. 
Panama, znd Mortgage... ... ‘Sterling.| .. 15001 |5 per cent] oyu) MAL! DLICAM...-..ceereeecersereeres 
Ditto General Morigage_... : . c ‘Sterling. f B8u0UUUU | per cent} Scottish Australian Investmt (Liin) 
Pennsylvania, 50 doliars shares 3000L oon Societe Financiere d’Eyypt (Lim).. 
Ditto 1st Mortgage ... eee ° 5 geo 8 per cent|Societe Generale oo Otmn 
Ditio 2nd Mortgage ... a ae . y ose >. Airican Mowtgage & ipvest. (Lam , 
Ditto General td ose ose eve eco ie lazut |4 Ler cem|suuth Australian Landa, .....000... 
Philadelphia and Erie, Ist Mortgage (guaranteed 265000.|5 per ceut!suvmarine ‘LelegrapD ....0... 
Pennsylvania Railroad Company) ane ing. T5VA)5 per CED!  DittO SCTIP...00e ccccccsoveses.ceccseees 
Ditto with option to be paid in Philadelphia « 5 8744 |» per ceni| felegraph Construction and Main- 
West Wisconsin, Rail. Land Grant. Mortgage een die ; VeMANCC, Limited . s0-0e-csceeree! 
. 2404762:'6 per cent|Tobacco 6 pe Loau, g. by Ital. Wov.! 
HOU |Zu per Cehi| Lrust& Agency Ol Aust alasia (Lun) 
DOCKS. uuu |> per ceni| erust & haemGe. ot open santa 
ne 875u|i0 per cemi| Union Steem Ship, Limited ......... 
Btock or, Vivigenu sour |> per ceni/United Discount Vorporahion, Lin 
Shares. SVU |: per cehticuned Ku.gaom Peregrapa Uvill- 
s . PUDY CLAMIMEC)....erereee 5 
&z . 
1065688: |77 per cent| East and West India ses..sssssssse: Lo 124 26 Oe ee ne 
6756697) |24 per ceni| London and St Kutherine ......... 106 bu 2 ‘ ke Ceiielcein Aone 
662500: Lo Vebenture Stock 4 per 2ent. 100 0 SS 9 ay oN S Lat) 
. oe 2000 pan Warrant Finauce (Liuiiteu, .........| 
Millwall Freehoid Lend & Decks 100 “8 31 a naia & Paciuc steam 
SOULNAMPLON eceece —sseneneoee soe: 100 iz 6 2000S per cont] Viens Inala o F wan 


’ barves@ W 
Surrey Commercia: Dock .o...00». 100 18 10 zou * W. Loudon Wharves@ Warenoux 
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FOREIGN RATES OF EXCHANGE ON LONDCN. 
Rates of Exchange. 
° on London. 
, ee 25 16 
25 173 
ll 87 
119: 
13 5 
ws napee 13 64 
oo 6 23 
123 50 
293 


i 


D Short 


Silk 


8 


econ. 
eeesee 


2 3 months’ date 
WVienN@....+0..0008 
jst Petersburg... 
Gothenburg ... 
Alexaniria 


rBarcelona eeeree 


neces 90 days’ date 


. 60 days’ sight 


1083 
15 per cent. 
2 per cent. pi. 
i per cent. pm. 
1 per cent. pm. 
19 


i Melbourne 

| Sydney 

j Jamaica . 
' Rio de Janeiro Dec. 
| Bahia 

j Pernambuco a 19: 
Buenos Ayres... — 29 
| Walparaiso ..cce —— soe seve ove 
f Manritios cossee ove 
Singapore ...... Nov. 
Ceylon.......000.++ 


.. 90 days’ sight 
193 


4s 63d per dol. 
par } per ct. dct. 
1s 1133d per rupee 
1s lizd per rupee 
1s 11334 per rupee 

4s 53d per dol. 

58 113d per tael 


: 6 months’ sight 


| Shanghai 


[eur com 


FOREIGN MAILS. 


merctal @Wimes. 


LL 


| Despatch of Next Mailfrom [Next Mail 
London. Due. 


; . vi a . 22, a.jJan. 1 
Australia and New Zealand....co.c..se+0 ; aa Sea: Jan. 22 a) ae: 04 


Destinations. 


via Falmouth 


Sriaxi!, Buenos Ayres, & Monte Video via Southampton... 


Brazil Monte Video, and Valparaiso....... “ 
British North America (except Canada)|via Halifax ....... 
Canada (by Canadian packet)..........00.+ 1(Portland) .......00r06 
Dikto (via United States) .....cccccossccsase | .0.cccsceccesccccesvecsonce 
Cc mary Islands SOSH ORES E EERE Ce Hee Ee - cblepqusdenesdeeuebersesbeees 
Cape de Verds (by Brazil packet) —.......{....cccccccece-eee-nsoees 
Ui of Good Hope and Ascension....../v'a Devonport 
China, Ceyloa, and Bingaporercereessnen} via Southampton... 


via Marseilles ...... 
Egat Indies, Egypt, S&C. ..o..-cccscssseess 


{via Southampton... 

Ujvia Marseilles ...... 
Peikland [slands .......s0cee.ccccsercescscceseees|.sesesseesescscocecsevsoces 
GRAAL ccecreccccecccceseccecsscsececssescoceesss/ Via SOuthampton... 
Hpaduras ee eee ee eeeeere eree 
via Southampton... 
Via France ...cccoce 
Myuritias (by French packet) .......... soeee] ia Marseilles ...... 
Bitte) ecocccrccsesecocsccccvsvecccccccosoccoosesccevee| Vi DOVORPSES cccvce 


DiRerEoteGtaMS .occncrecsevs cececsveocncccoccncevec| ocabeuvonccccsesocscenesees 


Phrtugal (by Brazil packet) .....cccercsees|soseeseeeseenes eoceescsnee 


LB ncccccvcccere nw -seccereeese-cosereeeceesceces 


gE.) Jan. 
m.jJan. 
g.|Jan. 
€.|Jan. 
E.|\Jan. 


» &.{Jan. 
, B.jJan, 

EJ Jan. 
, idan. 

g,|Jan. 
. 8, wiJan. 
Dec. 31, &.)Jan. 
Jan, 1, jJan. 
Dec. 31, &.\Jan. 
Jan. 10, «,{Jan. 
Jan. 1, u.|Jan. 
Jan. 1, &.\Jan. 
Jan. 1, u.jJan. 
Jan. 3, &./ Dec. 
Jan. 20, #,\Jan. 
Jan. 24, £./Jan. 
Jan. 3, «.jJan. 
Jan. 


22 
18 
15 
5 
25 
12 
7 
1 
18 
18 
lz 
1 
10 
1 


3 
18 

1 
26 

1 
31 
16 
12 
12 


10, x.\ Jan. 18 


8 ROB encorensmnnmononsinornererenenres| VIR Devonport .. 0. 
ite. tates, California. &c. ( . 
, Cunard packet, via Sole t |(New York) ...-0.+ 
‘Pitto (by Cunard packet, via Cork) .../(Boston).....0-cecse0 
‘Ditto A North German Lioyd’s: ‘New York) 
WEB) wccrce.cocccscnccccceccecocccecooces 9 | * Sah atl 
Ditto (by Inman's packets) ........0..0...| (N@W TOrk) seosvesss 
Western Coasiof Africa and Madeira...) .... eccccoscsocersvesseree J 
West Indies and Pacitic (except 
Honduras) ... eovenceocce 
La Guayra and Puerto Cabello ............|.. . 
Port-au-Prince, Vera Cruz, and Tampico}.. 
Wexico ....00..+. 
Bahamas (via New York)... 3 
bermuda (via Halifax).......cccccsceccossess: 


-— 


Jan. 10, e.\Jan. 12 
. 1, eiJan. 1 
4, 


os 


> s 


Piaeestee te 


at ot 
[ee Se 


SOS RSs Coe eee ORC RSOESeeeee 


MAILS ARRIVED. 


Latest DaTEs. 

Ga December 27, from Ixpia, Cama, anp Austra ia, via Marseilies:—Rockhampton, 
Ovt. 27; Gladstone, 25; Maryborough, 28; Invercargill, 27; Campbelltown, 28; 
Melbourne, Nov. $; Sydney, 6; Geelong, 8; Port Adelaide, 10; Perth, W.A., 10; 
A'bany, 15; Hobart Town, 5; Launceston, 6; Queenscliff, 9; Brisbane, 3; 
% a a —2sS. + geen = Madras, 30; Hong Kong. i6; Singapore, 

; Penang, 25; via, 17; Ceylon, 2; Bombay, 4; Ma i 0. . 

. Aden, 11; Suez, 17; Alexandria, 18. 7 anne yee e 
n December 28, from Inpia, ALEXANDRIA, &c., per Syria:—Calcutta, Nov. 23; 
Madras, 23; Bombay, 27; Aden, Dec. 4; Suez, 10: ndria, 12; Malta, 16; 
Ss ah. en, uez, 10; Alexandria, 12; Malta, 16; 

On December 29, from Seurn America, per Patagonia:— ri 25; 
Mente Video, 25; Riode Janeiro, Dec. a Lisbon 20. enaeenndaedwatain te 

o ——_< + yoo aes Or ei per Benin:—Fernando Po, Nov. 25; 

erra Leone, Dec. 9; Lagos, 1; Sta. Cruz de Teneri 7; Madeira, 19: 

é oe: — 12; Cape Coast Castle, 4. re ee mys 

a December 29, from NortH Amenica, per Hansa:—Boston, Dec. 15: Chi 3 
New York, 16; Philadelphia, 15; San Franci-co, 9; Belize, 6: eames i“ ; 
Kingston, 14; Montreal, 14; Toronto, 14; Ottawa, 14; Halifax, 10. : : 

ee — Amenica, per City of Brooklyn :— Honolulu, Nov. 27; 
a a ae icago, 16; New York, 18; Philadelphia, 17; Nassau Bahamas, 

Qn December 30, from Norra AMERICA Nova Scotia Dee. 

ae . . n :—Boston, ; 
Portland, 18; Chicag », 15; Detroit, 16; Gatos 16; Kingston, 17; Montreal 
17; Quebec, 17; To:onio, 16; Ottawa, 17; St John, 16; St Stephens, 16. 


——————eSeSESE—— 


AVERAGES OF GRAIN 

The following is a statement showin ‘ verage 

rh i a g the quantities sold and 

British corn (imperial measure) as received from the inspectors ye sa oat 


cise, confor mabi 6 9 S a 
Dee. 25, a to the Aci of the 27th and 28th Victoria, cap. 87, in the week ended 


Average Price. 
sod 
43 5 


35 11 
21 6 


SOPOT asanvesineresiatitiianataitiadeian 


- SOOO ee eee reeres 
IY enecccnccececscesesetevesece seccsees eOt + eenene 
eeceeces 
RB -covesooccccnscncebensenscccsnesescenee eeeceeseee. 
eeereres 


RAIN, 
COMPARATIVE AVERAGES OF G 

The following is a statement showing the quantities sold and the oma gerd of 
British corn (imperial measure) as received from the inspectors an ee x. 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


Dec. 25, 1869, and for the corresponding week in each of the years from 1868 to 
1865 :— 


Qoantitizs SOLD. 


Barley. 
qrs_ bsh 
74415 3 


Week AVERAGE PRICES. 
ening 
Dec. 25. 


Wheat. 


cre bali 
49,921 0 
64,171 7 
49,929 1 
57.445 5 
72,309 7 


Oats. 


— -——_ —- 


Wheat. 
s ad 

43 5 
50 7 
67 4 
60 0 
46 11 


Barley. 
s d 8 
35 11 21 
46 1 26 
41 9 25 
44 0 24 3 
$2 6 22 6 


CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Cora and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended Dec. 25, 1869:— 

Juantities tmportet = 9 unertin a 
so far as the Landing Accoun' aan ported froa, 
: were made uy) into | the United Kingdom. 


The Colonial} Total 
England/ Scotian {| Ireland.) United Gritish.| and Ex 
Kingdm || Foreign. 
——— | 
ewts ewts |! ewte 
164012 974814 }) 10061 
3154 | 174766 ooo 
332 


1869...coese- 
1868...00.000 
1867... eorer 
VEG. ...0006 
1865 ; 


ported, 


ewts 
52313 


ewts 
2055 
190 
9061 


ewts 
758489 
141044 | 30563 
330157 | 10651 | «. 
569 | s+ - | 
} 


Wheat SORSEC Ee HEE OEe: 
Barley ccccsssesssenseses 1 
Oats SPCC Cee eT eee eee eEee 340808 
R y SESE PERE E SESE ESSERE ES 
+ 26725 5602 ose 
29176 eee 
116843 


CAS cvesecccccecssevensss 


| 187118 


oa batted 
| 


ove 
| 


ee 
—~ 


253961 
| 
i 
| 


Beer or bigg...... 
———— 
| 284009 1808293 || 


cwts cwts ewts 
18249 5381 65158 |! 


Total of corn ex-) 14493291 | 100993 11746 


clusive of malt...) 


cwts 
163 


“167 


cwts 


Wheatmeal or ftvur...] 41528 


Barley meal ........s.00« 


Bean meal,......0.++.0- 
Indian corn mea’....., 
Buckwheat meal...... 


Totalof meal see.s...| 41870) 19249 | 


Total of corn and 
meal oxeasiveof } 146516 | 119242 289390 | 


malt oer Ae ~ 
See 


Malt SPOe reser eeseeeeetene 


ove 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The attendance of millers at Mark lane to-day was very small, 
and the demand for all kinds of wheat was limited. The supplies 
of English on sale were moderate, but more than equal to the 
inquiry; nevertheless, in the few retail sales concluded, last 
Monday’s prices were maintained. Foreign wheat was in little 
request, and the quotations were almost nominal. Barley, beans, 
aod peas maintained late rates, and oats changed bands toa 
fair extent on former terms. Flour was without change for eitber 
town or country marks. This week’s imports of foreign and 
colonial produce into Londen have amounted to 1,650 quarters of 
wheat, 7,430 barley, 40,470 oats, 3,410 maize, 3,430 peas, 1,390 
sacks and 890 barrels of flour ; 

The Liverpool cotton msrket during the past week has been 
very strong, e-pecially for East Indian descriptions, and « good 
business has been done at fully last week’s rates. The total sales 
for the week (of 4 days only) are 68,860 bales; of which the 
trade have taken 48,310 bales ; speculators and exporiers, 20,550 
bales. The imports are 51,389 bales; the actual exports, 9,802 
bales; and to-day’s actual stock is 337,761 bales. Qj otations 
show no variation of moment since this day week. To-day the 
market has been very strong. Sales, 15,000 bales; prices rather 
against buyers. 

The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended Dec. 30, 1869 :— 

Imported. 
30,227 

3,611 

8,356 

4.969 

2,925 88 


vere 50,088 ...02. 14,140 
30, middling Upland cotton was selling 


Exported. 
1,194 
459 
12,864 
55 


American,.....,......00.+....bales 
ee TMB asin covcccoccoccéconecs 


Miscellaneous cnoduanestebaecins 


BR ccicascessunsesanglimmon 
At New York, on Dee. 
at 254c per Ib. 

_ We extract the following from Messrs W. Nicol and C».’s 
circular, dated Bombay, Dec. 4:—In this market we have had 
some inquiry for cotton during the week, and a few small pur- 
chases have resulted. Old Dhollerah reacy has been sold at 
255 rs, sawginned Dharwar at 280 rs, while one purchase is also 
reported of new Oomrawuttee January delivery at 270 rs, and of 
new Dhollerah April delivery at 255 rs per candy. Our quo- 
tatvons are still too high. At this daie last year, with a tendency 
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to higher prices in the Liverpool market, the last quotations to 
hand by telegraph being the same as that referred to above, 
Hingunghat was selling freely at 270 rs and new Oomrawuttee 
260 rs per candy. Last year’s crop was quite one month earlier, 
however, and we fully expect to see prices decline as the supply 
increases towards the middle of the month. For we are at the 
same time receiving fair supplies of old cotton, and there are more 
sellers than buyers in the market. Our reports from time to time 
of the progress of the growing crops will have prepared our 
friends to look for a large outturn this season. Our crop is un- 
doubtedly a large one—the largest, ve suppose, ever grown on 
this side of India. We estimate that the past year's crop reached 
the figure of 1,250,000 bales available for export, and from ai ac- 
counts the coming crop promises to show an increa-e of fully 
250,000 bales. The quality we hope will prove good, at present 





and neither of these came up to the quality of last season, but we 
believe the first pickings of both of these crops will prove the 
worst. Broach promises well, and we have good accounts of 
Dhollerab, but it is yet early to say anything of the Dharwar crop. 
We find from the figures of this year that one-fifth of the total 
shipments to date have gone overland. Weare as yet without 
any definite news regarding the Suez Canal, but we believe even 
in the event of it being only open to vessels of light draught, we 
shall see a great increase in the shipments by this route. 

Exvorr of Corron from Bompay to Dec. 3. 











1869. 1868. 
London.. ..... cavesvesbncea eel 2,900 ..... cies 3,569 
Liverpool ..... inionesoncncunnons ot SEER cccccscce 993,212 
Total, Great Britain ....... 937,213 ....0.... 996,781 
Channel for orders ....... bans ET Cheese - 21,885 
Continent ........ 5 exmtuneennn ee 165,670 ....02... 148,138 
NE "sagewek  cadeeness Necneniae eo «= REED «cecccecen Oe 
Grand Total .......cccccccc.ce 1,135,300  ....c0000 1,222,032 


Actual exports since last mail left, 2,591 bales. 


Messrs E. B. Liddell and Co., of Alexandria, have furnished 
the following report, dated December 17:—A considerable up- 
ward movement has taken place in the cotton market, prices of 
fair and good fair having advanced to the extent of 3d to 3d per 
Ib, whilst for fine ‘Gallin” descriptions considerably higher 
limits are being paid than even their former already extreme 
values, ‘I'he amount of business done in to-day’s market was not 
large, owing to the pretensions of sellers, which in general were 
such as to deter buyers from operating. We quote :—Fair to 
fully fair, 123d to 13d per Ib, c. and f.; good fair to fully good 
fair, 133d to 133d per lb, c. and f.; good to fine, 144d to 18d 
per lb, c. and f. 











Exports. 

Great 
Britain. Continent. Total. 
bales, bales, bales. 
From Dec. 10 to Dec. 16, 1869...... S288 .ccove DOO idece 4,796 
Previously from Nov. l......... gr0cd MERE” sce-be 13,946 ...... 57,240 
From Nov. ! to Dec. 16, 1869......... | an 14,509 ...... 62,036 
— BO Sa cenesd Ween Sk as 15,458 - ...... 66,657 
— }:  » SO 40,226... 12,334  ...... 52,560 
— 1866.......0 ) | aaa.) ae 47.439 
— | 80,724  ...0 or” OMGE- -- screed 36,358 
—_ 1864.,.....06 Sn,560 ::.0. Tae - tanses 54,938 


The colonial produce markets have ruled very inactive, owing 
to the interruption caused by the holidays. The few transactions 
reported in tea have taken place on former terms. The deliveries 
in London last week were 874,723 lbs. Raw and refined sugars 
have continued in moderate request; and private sales have been 
reported at steady currencies. 


prices in Europe and the United States, have been the cause of u 


banced by the great firmness of holders and planters, Transac- 
tions were thus on the whole but moderate, and prices ranged from 
9rs to 9$rs for the basis of No, 12, whilst lots of a superior de- 
scription have been sold even at 9$rs to 10rs for No. 12. 
quote as follows :—No. 7 to 10, 223 3d to 24s 7d; 11 to 12, 25s 2d 


403 9d—all at 15 per cent. premium, f.o.b., per cwt. Of new 


stock between here and M.tanzas amounts to 76,000 boxes, agains: 
80,000 boxes, 1868, in first and second hands. Molasses sugars 
Contipued to be dull and neglected; we note a few sales of Nos. 8 
to 10 in boxes, at 7rs to 7$rs, equai to 21s 2d to 22s 8d; of hhds 
none are in the market. Muscovado sugars—There is no stock of 
any note left; the principal lot which remained at the beginning 
of the month, consisiing of 824 hogsheads superior refiniag, sold at 
81%5 18 per arrobe, without refilling. The small stocks left here and 
at Matanzas are firmly held at 8 rs to 8} rs for fair to good refin- 
ing, equal to 21s 11d to 23s, f.o.b. at 15 per cent. premium. Of 
new Muscosadoes small parcels uot worthy of avy mention have 
come to market here and at outports. The exports from here, 
Matanzas, Cardeva-, and Sagua la Grande, during the last month 
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we have only seen samples of new Hingunhant and Oomrawuttee, | 


hogsheads, agaiust 1,677,004 boxes and 281,955 hogsheads at the 
saaie time of last year. 


have been limited in number and extent. 


Messrs Fryer, Schultze, and Co., ot C.lombo:—The weather has 


| 


| 
| 


to 263 3d; 13 to 14, 263 10d to 27s 4d; i5 to 17, 278 4d to 28s 7d; quotations to make. Several parcels of Oudes were included in the 
18 to 20, 29s 2d to 30s 4d; whites, inferior to superior, 3ls 54 to | catalogues, and good desirable sorts sold readily at about 4d per 


clayed sugars thus far nothing has reached our market. ‘The | portion which were undesirable and damp met with no competition 








were distribute! as follows :—To the United States, 34,979 boxes 
2,697 hogsheads; to Great Britain and a market, 29,374 boxes 
745 hogsheads; to Spain, 2,240 boxes; to Central and South 
America, 77 boxes—total, 66.670 boxes 3,402 hogsheads, against 
85,065 boxes 2,636 hogsheads during the same period of last year, 
and the aggregate of exports from the above-mentioned ports 
since the Ist January amount to 1,636,719 boxes and 283,530 


Coffee has remained stea?y in value, though the transactions 


The following report, dated Nov. 30, has been forwarded by 


been variable, but the receipts of coffee have been larze, and 
curing and shipping operations have proceeded with rapidity. 
Three vessels have cleared f»r London since our last retarn was 
made up, taking 31,964 cwts of plantation coffee and 3,017 cwts 
of native, bringing up the total shipments of the season to 65,111 | 
cwts, as against 112,009 ewts at che same period last year :— 
PLANIATION COFFZE. 
| 
| 
! 
| 














1869. 1868. 
ewts. ewts. 

To Great Britain........... a4"? SONEE TL: Jeanenereies 75,591 
Foreign ports..........+« )} | mens me 
Australia and India ... Eee. cdgvuctaass 85 

SE tS dcatee eee 75,676 
Native Corres. 

To Great Britain ..........+ SS: . 28,114 
Foreign ports........... . aE, nvepcaceons — 
Australia and India ... 3DO= snus ooskse 2,819 

TOE enmniorinn 36,333 


There has been more parchment coffee, both of plantation and | 
native garden kind, on offer during the past fortnight, but mer- | 
chants show rather less disposition to operate at the prices ruling 
last mail and the market is weaker, aithough as so much depends 
upon quality it is very difficult to quote any definite fall. One 
parcel of very fine mountain-grown coffee fetched our higher 
figure, and business has been done to a moderate extent in low 
quality plantation and ‘+ pulped” native, at from 10s to 103 9d 
per bushel. Clean native coffee continues in very limited supply, | 


































and the shipments this season will certainly be very short as com- 
| 


pared with last. 


Common kinds of rice have been in better demand, and the | 
quotations have been well maintained. : 

The annexed is dated Akyab, November 25 :—Our last circular 
was dated July 1, at which time four vessels were left loading in | 
our ports. Since their cespatch towar’s the end cf that month | 
only two more vessels have been loaded he:e for Europe, the | 
Samuei (British) 39,407 ba-kets and the Mogul (British) 102,524 | 
baskets, all from stocks accumulated before the rainy season. 


‘Lhe most unfavourable accounts from home regarding our staple, | 


and which promised no improvement during the whole year, have | 
prevented any fresh irquiry which might have induced dealers to | 


bring forward some supplies, and the stocks held for sale in the | 


place have also remained quite neglected, so that our local specu- 
lators will once sgain be compelled to ship on their own account 
—most probably to Bombay ; so far, however, only one of them 
has decided on this step. Since October some 3,000 or 4,000 


tons of smail native craft have come into port, and are now being | 


slowly loaded with rice or paddy for the Madras coasts ; we fancy 
when their requirements are filled there will be no old rice left in 
the country for exportation, as the stock taken into the rainy 
season has been an unusually small one this year. The sum total 
of exports to Europe is 66.726 tons, a quantity smaller than our 
place has sent forth since 1859. About 2,000 tons are still held 


The annexed is dated Havana, Dee. 7 :—Clayed Sugar—The | in store by an exporting firm, a vessel is shortly expected to take | 
reduced stocks of available good sugars, as well as tue decline of | this lot awar. 


Messrs William Moran and Co., of Calcutta, writing on Nov. | 
generally restricted business duriog the course of the month, en- |; 29, thus referred to the indigo market:—Since the date of our 


last, three public sales of indigo have been held, at which 1,600 | 


chests were offered and 1,300 sold. The demand for all good and 


fine descriptions continues unabated, and prices for such are even | 
We | slizhtly higher than at the opening sales. Middling and detective 


qualities «re not so keenly sought after, but we have no change in 


ib (10 rs per maund) above London July rates, but a large pro- 


and were mostly withdrawn, sellers holding for mach higher 
prices than they are likely to obtain. Tne quantiry out of the 
market exclusive of this day’s sale is about 8,000 maunds, against 
about 50,000 maunds at this time last year. No transactions by 
private contracts are reported. The prices paid at auction are 
not so high as many holders expected they would be, and do not 
bear out the offers that were made a month or so back for 
marks ‘to arrive.” Exports of indigo from 1st to 27:h Novem- — 
ber, 1869:—To Great Britain, 166 chests; to Havre and 
Bordeaux, 120 chests; to Marseilles, 59 chests; to foreign 
Europe, 170 chests ; to America, 6] chests; to Gulphs, 14 chests | 
—total, 590 cheste. 


Tbe avnexed is dated New York, Dec. 17:—The tone of the | 
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PRICES CURRENT.—Dec. 30, 1867. 


18 


market for domestic cotton goods has decidedly improved. The 
| advance in sheetings noticed last week was firmly maintained for 
| several days, and was so easily held that agents have again raised 
prices on standard brown goods } cent per yard. This action is Desisleninals 
undoubtedly based upon the tone ofthe cotton market, which has 
been quite steady, and notwithstanding the large receipts of the emu eneees ‘ 
past two weeks and the low price of gold, has even advanced from : 
the lowest prices made a few weeks sgo. The money market 
|| during the past week has showed considerably more activity, and 
for two days call loans ranged as high as 7 per cent. in gold 
| to » per cent. per day. The stringency appears to have been due 


- Same period 3866— 
Mid. | Fair. |Good. 


Ord. | Mii. | Fair. Good | Good.) Fine. 
| Fair. 


n Ib Ib Ib Ibiper Ibj|per Ib/per Jbjper It 
a i re Pa a d d d d 
25 | 20 | 66 28 | 48 
' «* 

| ose 

{ase 


| 
| 
| 
| 


New Orleans ..+«-. «+++ 
Pernam eeree eeeee 
Bahia, &c. eceeeeeresseee 
Maranham ....-0+0e00 exes 


entirely to the locking up of money for speculative purposes, 
there having been zothing in ordinary movements to produce any 
marked change in the course of the market. At the close the 
| market has recovered from the effects of the speculative manipu- 
lation, and call borrowers are able to supply their wants at 7 per 
cent. With the present low supply ($48,000,000) of legal tenders 
in the Associated Banks, the market is of course especially subject 
| to artificial interference, and the continuance of ease is therefore 
| more or less precarious. The discount market has been unsettled 
under the artificia! stringency above alluded to. ‘I'be occurrence 
_ of several failures during the week, but mostly of minor firms, has 
| also tended to unsettle confidence. The supply of paper, however, 
has Leen moderate, and firms in good standing have found little 
difficulty in negotiating their paper at late rates, viz., 9 to 12 per 
cent. for prime double signatures, with exceptions at 8 per cent., 
| and 12 to 20 per cent. for prime s‘ngle names. 


Peruvia...cocsse0e- eeeee 

Surat—Gin’d Dharwar 

Broach ..ccccccsccees eeeee 
Dhollerah 


AAHAIIAHwIsSaHHeHee 


ON er ee Oh Oe Ome Ob 


Manzarole ..ccccoees: 


Mairas —Tinnevelly... 
WeStern .o-cseree-esoes 
Rengal seereee See eeeeetee oer ec 


CIGAR romrccccccccccccrsenw 


| 
| 
| 
| 


i 


ne ieactee lace eeeeinomemitinasoenneimelaia naan 
Imports, Fxronts, Consumption, &c. 
Imports from Jan. 1 Exp rts from Jan. 1 
to Vec 30. to Dec. 30. 

1869 1868 1869 

bales bales bales 
eve 1039118 174995... 13150) 
-- §$14818 110308 ... 81527 
eee 1141543 418224 ... 3355091 


2994279 703527 ... 547918 
Consumption from Jaz. 1 to Dee, 30. 
18638 1859 


cr Gr 
BEVIS IF 


5 
5 
5 
6 


Descriptions. bales 

American 1262260 
Brazil, Egypt. &c 909552 
East india, China, & Japan 1154731 


3326543... 
Stock, Dec. 30. 
1869 


bales bales 
352340 337760 
The above figures show :— 


THE COTTON TRADE. 


LIVERPOOL.—Dsc. 30. 


Cotton continues in good demand, and although the market has 
been freely supplied and easier in price in the early part of the 
} 


bales 
2742010 


bales 


A decrease of import compared with the same date last year Of .....-....00+0++ 331,260 
A decrease of quantity taken for consumption of 286,600 
A decrease of actual export of 

A decrease of stock of 14,580 


In speculation, there is an increase of 20,370 bales. 
‘The imports this week have amounted to 51,389 bales. The 
actual exports are 9,802 bales. 


| week for all descriptions except East India, quotations generally 
| close with lixtle alteration. For Sea Island there has only been a 
||slow sale; prices show no change. American had Geclined 
:| fully 44 per Ib, but to-day has become firmer, and the quota- 
| tions of last week are quite regained. New York advices to the 
30th instant quote middling 25} cents, costing to sell in Liverpool 


LONDON—Dec. 30. 


| 124d per lb, by steamer. Brazil has been offered freely, and 
| prices are generally 4d per lb lower. Egyptian continues in fair 
‘request, and quotations remain without change. East India 


past two days the current qualities have sligutly advanced in 
| price. 

In cotton to arrive the business has been checked by a bare 
supply offering. The latest quotations are :—-Amerivan, basis of 
middling, trom any port, December-January shipment, 1124; 
_Januery-February, 11,.d; Mobile, December shipment, 11}d; 
Charleston, steamer named, 11$d; low middling, Texas, ship 
|mamed, 114d; steamer, due, 114d; January-Fel raary shipment, 
|11,,4; Oomrawuttee, fair new merchants, overland or cana‘ 
January shipment, 91d; Bengal, fair new merchants, December- 
| Januery shipment, 84d; February-March, 8d per lb. 


The sales of the week (five days), including forwarded, amount 
to 68,860 bales, of which 8,670 are on specu ation and 11,880 de- 
clared for export, leaving 48,510 bales to the trade. 


descriptions have again been in good demand, and during the 





December 31.—The sales to-day will probably amount to about 
| 15,000 bales, with a dearer market. 


The actual stock of cotton in Liverpool, declared this morning, 

| amounts to 337,760 bales, which proves to be 25,920 less than the 

| estimate, showing @ deficiency of 18,450 American, 7,650 Egyp- 

tian, 520 Smyrna, 1,200 West India, 2,360 East Indian, and an 
increase of 4,060 Brazil. 


N.B.—Saturday and Monday, the Ist and 3r@ Janu ‘Ty, will be 
close holidays in the cotton market. 


PRICES CURRENT. 
me 
Ord. | Mid. | Fair. | Good 


| Fair. | 


Fine | ~sameperiodises- 

| Mat. Fair. | Good 

per !* per Ibiper Ibiper Jt iper Ib|per Ib|\per Ib| per Ibiper b 
a d d a d d jj d da a 

21 26 30 | 28 25 

és eos ove 10; | 113 

10g) 113 

11 1lg 

, 208} 13 

| 10g) 105 

hog |} 11 

| lo ll 

9 


lt 
303 
9} 10 


- 9 
73 8 
“al & 

§ 

13) 8 
7 5 

8 

eee 7 
éi| 78 


Good. 


The market closed st-adily on Friday last, and re-opened on 
Tuesday ; a strong demand prevailed, ana since then a large busi- 
ness has been dove at prices $1 to 41 above those of last week. 

Annexed ts a portion of tne circular issued this week by the 
London Cotton Brokers’ Association :— 

PRESENT QUOTATIONS. 
Quoiations of 


Mid. | Fair to Fair. 


eee Fair. |Good Fair. 
pe per Ib] per Ib 


same|time 
1868.) 1867. 


Description. 


Surat—Sawginned 
Broach 
Dhollerah 
Oomrawuttee 
Mangarole 
Comptah 
Madras —Tinnevel'y 
Northern and Western 
CRORRIIED .ccsrenicsennemneened . 
Seen and Salem 


West India, &c. 10 ; 1 15 
Brasll,....cccccccoscvescocccocsesooeses e ' oon 
Smyrna and Greek ll 
ASTIOR ‘cccctdocsesesee eos 
Australian and Fiji ee: 13 

Do Sea Island k nds | fe FG oe 
Tahiti ote ‘ ee. 30 | 18 18 
Seles to arrive:—1,350 bales ‘Linuivelly, a. Y4u to Ygd, ship 
named to October-November sailing, guaranteed good fair; 2,100 
bales Oomrawattee, at Syed to 9§d, January-February-March 
shipment, guaranteed fair vew ; 92d, guaranteed fair new; 10d, 
guaranteed good fair new, overland—total, 3,450 bales. 

imports, DELIVERIES, aND Stock OF East inpia, OINA, AND JAPAN 

Corrox ix Lonpon. 


Surat & Tinni- Bengal & China & 
Scinde. Madras velly. Rangoon. Japan. *Total 
bales. _baies. bales. eaiee. bales, _ bales. 
Imports, Jan. 1 to Dec. 30,1869 4743 ... 189535 102199 ... 45606 i. is. sae 364304 
1868 166 
SL no 210448 €9923 ... 86 ... 318574 
- _ 1867 21208 ... 344641 T7796 we 
Delivered, Jan. 1 to Dec. 30,1869 5368 ... 300497 62138 ... 
= 61640 ... 


- 1868 17609 ... 175658 
64787 ... 
a 
- 1868 eeeccereeees 3356 one 
25525 wo 
* Including other kinas. 
orders, ports. 
bales. bales. bales. 


=_ = 1867 22103 see 117€77 ene 
Stock, Dec. 30, 1869... 5248 . 65207 31265... 17485 oso 
103125. =33793 ... 
- 1867 eteceeeccere 4884 woe 68335 eee 
Corron AFLoat TO Kurorg on Dec. 31. 
for Foreign 
32059 oe eee * 


see 


331. 


From 
Bom bay OCC COCO Oe eee ee 
Kurrachee 


3868 .corsceccsescsecesseo vee 78313 ... 90923 an 


ee 
CC LC tt ti 
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NEW YORK.—Decemszr 17. 

By special telegrams received by us to-night trom each of the 
Southern ports, we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
| Dec. 17. From the figures thus obtained it appears that the 
total receipte for the seven days have reached 110,(71 bales, 
against 100,348 bales last week, 103,054 bales the previous week, 
and 88,284 bales three weeks since, makiog the aggregate since 
Sept. 1, 1869, up tothis date, 1,110,950 bales, against 883,958 bales 
for the same period in 1868, being an increase this season over 


last season of 226,992 bales. The exports for the week 
ending this evening reach a total of 60,737 bales, of which 
35,617 bales were to Great Britain aud 25,120 bales to the conti- 
| nent, while the stocks at all the a3 made up ‘his evening, are 
now 335,955 bales. Below we give the exports and stocks 
for the week, and also for the corresponding week of last 
season, as telegraphed to us by our own correspondents at 
the various ports to-night :— 


Awe 


re v8, 





| 


Exported to 























Stock. 
Week ending Dec. 17 G eae) Gael: eee as 
eek ending 17. reat nti- 8 week 
Britain.| nent. | week. | 1868. 1869. 1868. 
New Orleans ........0..sccssceeeeses 10254 | 15021 16591 | 123801 | 131310 
TROEED cncseqmeguewaoeseoetbien eecbene 3806 2392 16688 57088 45031 
EPTINUIIED ccsnsennennbasesbonnetenen eee ese 2849 19765 12403 
Savannah ....... weecescccocsoccecoes 9981 3103 2778 | 47881 47656 
UNO didn td bdiésenincctabeceal ose eee 4162 38838 | 18902 
New York ......006 ceeccccerce ecceees 10891 3124 10766 28000 27561 
DAD CENEE POET cocncccenseeccecescee 685 1480 1749 20582 13482 
otal..... mocentpcoteosoccsoasocsce 35617 25120 60737 49583 | 335955 | 296345 
Total since Sept. 1. ......... 349151 | 206695 | 555846 | 43°766 aah es 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
| 12 the exports this week of 11,154 bales, while the stocks to-night 

are 39,610 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports from September 1 to December 10, the latest mail 
dates. e do not include our telegrams to-night, as we cannot 
ensure the accuracy or obtain the detail necessary by telegraph: — 
Receipts and Exports of Corroy (bales) since Sept. 1, and Stocks on hand. 





























Receipts since | Exported since September 1 to Ship- 
Ports. Sept. 1. i te 
Great Other Northrn.| Stock. 

1869. | 1868. | Britain.) France. |Foreign.| Total. | Ports. 
N. Orleans ... | 328195; 339637 79115} 72474; 45663) 197252; 41598); 114205 
Odile .....64. ° 1983; 89149; 36121 4311 4398} 41830 7841 50965 
Charleston... | 11017 70701 27823 1211 1448 30482 65248 16163 
Savannah ... | 213385) 139734) 43428; 12836 2522} 58786; 191802) 50994 
TeXAS ...cre0ee | 69108) 56085 16891 ove 1855 18246; 12291 $4297 
New York... | 22553] 28925} 105862 21856) 133608 eee 25000 

OTIGA ....0c00 7435 7276 eee ee eco ove 2466 eco 

N. Carolina .. 23619} 16503 50} . 50; 26191 2378 
Virginia ....| 86169} 54%  — ° 2767; 78122 6021 
Other ports... | 13261; 15845 1477 ee 761) 9¢88 ces 11000 
} Totalths year |1000879/_ ... 313534 aa 81847, 495109) 335559) 311023 
+} Tctallastyear $18348/ 222257; 101145) 65781} 389183) 274954) 266992 


The market the past week for cotton on the spot has been with- 
out any specialfeature. Prices have shown great firmness, although 
during the early part of the week the demand was very light ; but 
the offerings were smal], so that there was no yielding in rates. 
Under the increased demand of Tuesday and the early part of 
Wednesday, there was an upward tendency developed, but it was 
checked by less favourable Liverpool advices later in the day, and 
since then there has been less doing, though to-day the movement 
has been freer, and in the middle of the day prices were higher, 
but the close is quiet, though firm, at the quotations of last Friday. 
During the week our dry goods market has taken another turn 
upwards, most brands of standard sheetiogs being advanced $ cent. 
The rates for these goods are still however below cost of making, 
at present price of cotton, and the failures of the week and the 
unsatisfactory feeling pervading all classes in the trade does not 
give promise of any great activity among manufacturers the 
coming year, except on a lower scale of prices. Nevertheless, 
since the rise there has been a large speculative movement in 
goods, which showed as much activity as ever to-day. For for- 
ward delivery there has been a good business doing, at higher 
prices, largely on Southern account. Sales of this description 
reach a total for the week of 12,730 bales (all low middling, or on 
the basis of low middling, except as hereinafter stated), of which 
2,000 bales were for December, 200 at 24%c, 300 at 244c, 900 at 
25c, 300 at 254, 200 at 253, and 100 on private terms; 3,150 
bales for January, 100 at 243, 400 at 247, 2,050 at 25, 200 at 254, 
100 at ar and 300 on private terms ; 3,200 bales for February, 
300 at 254, 550 at 253, 400 at 253, 1,550 at 254, 300 at 253, and 
100 on private terms; 1,280 bales for March, 100 at 253c, 300 at 
25}, 200 at 253, 180 at 253, 300 at 253%, and 200 on private 
terms; 1,100 for April, 700 at 253, and 400 on private 
terms ; 100 for May at 26 ; 800 for February, March, and April, 
on private terms; 200 for March and April at 253; 400 fir 
January and February, on private terms ; also 200 bales free on 
board at New Orleans, on privat: terms; 300 ditto Savannah 100, 











a 


and 50 midaling at 24, and 200 on private terms. The total sales 





for immediate delivery this week foot up 19,376 bales (incladiag 
3,430 bales to arrive), of which 10,467 bales were taken by spin- 


ners, 1,219 bales on speculation, 6,058 bales for export, 1,626 


bales in transit, and the following are the closing quotations :— 








—— New 

orida. Texas. 

Ordi 1 24 @ : ; 
GT ccccsvidiacesenagentaaed per eis 245 ves | BO @ 

Good Ordinary ........e.secesescooeees a}. tCt«w 25 e il | st er" 

Low middling ........c.ce-eesseceene+! 25 234 . | 252 a 

WING ....0.-crccreorerneeeenceees | 253 26 26} 


We have a further increase in the receipts to note this week, | 
the total reaching 110,071 bales, the largest total of the season | 
New Orleans, although 3,167 bales in excess of last | 
week, does not come np to the figure anticipated for that port, the | 
aggregate New Orleans receipts since September 1 being still | 


thus far. 


about 6,000 bales less than for the same time last year. The 
rivers, however, have continued low, thé Mississippi being more 
than 12 feet below high water mark, and the tributaries at a cor- 
responding low point. By telegraph to-night, however, we learn 


that water is higher, and larger receipts are expected the coming | 


week. Besides the above totals «f arrivals, there have beeo 
received at New York this week 411 bales trom Hayti. 


The exports of cotton this week from New York show a decrease | 


from last week, the total reaching 11,104 bales, against 14,604 bales 
last week. Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 
1869; and in the last column the total for the same period of the 
previous year :— 

Exports of Corron (bales) from New Yor« since Sent. 1, 1°69. 
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| Same 
Week ending Total time 
Exported to— ————— ————— —————— - ——| to previous 
Nov. 23.|Nev. 30.) Dec. 7.| Dec. 14} date. | year. 
pop tlhsissaditoursiiieovintitalie 9437] 7152} 11924] 9532, 105581; 78926 
Other British ports .......-..00++- ose eee + aa 281 2077 | 
Total to Great Britain......... 9437; 7152) 1204) 9532] 10386:| 81003 | 
PRAUUG cccendestntqauccngnseinpiocinicas eee 440 ove 332 5895 12415 
Other French poris .......ce+se.s- ons 3 
Total French cco.cesscsssessssenes a 440)... 332} 5896] 12415 
Bremen and Hanover ............ 900 356 118) 80% 10933 14943 
WED RR A inci tbtienissndidecsontiened | 2308 40 1088 437 8977} 10338 
DUE etiRicditienseerercnsencten - 12, ... 182} 200 
Total to North Furope......... 328 756} 2451} 124C| 20092) + «25481 | 
Spain, O.erto, Gibraltar, &c.... aot “a . stan oa 972 
BIG CURIE | knitnnchcssiensinenenlaiies ind 1654 104 1758} 328 
Total Spain, &c.......c.cccereeses eee i654 104 a 1300 
Gran Bet snccenceecterecesssenss 12645; 10002) 14604) 11104} 13360s| 120199 


The following are the receipts of cotton at New York, Buston, 
Philadelphia, and Baltimore, tor the last week, and since Sept. 
1, 1869 :— 
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New York. Boston. Philadelphia Ba'timore. 
Receipts from This | Since | This | Since | This Since | This | Since 
week. |Sept.1.| week. ree week. |Sept.l.| week. Sept.1 
—<_ <r ee  — Sa —_—_—_—_—— 
New Orleams.es.....cessveesessesees 1586) 26981] ... | SILI 78) 2 | 70 
CERB.ce.-cseerereevveseconeneeoeosees 1699) 12790}... | +» wet ei bom 
BAvannal ceceecsccceceressvccesesess 5532) 75253 638) 1243; 386) 6346) i31, 8092 
MODIle  ...cceccccscrecssesees eoceeee- 502} 5238) ... | ae eco o | ee 
FIOTIS ..0....se0eeeee 602} 3068) ... | a. oR ass ORG 
South Carolina ... eee] 933555} 54652) ... { 2044 163} 4053 - | 5284 
North Carolina....e..cressesesees 149+} 20583)... | 7} 22 BS 172) 1867 
Virginia.......cccccecerseeeseres eoss-| 5042) 44158; 8 9) 13767) ... eee 1147) 15928 
Northern Ports... ,sserserseeveres 305} 287¢] 943 17852) .. | ... | ... | 144 
Ternessee, &C.....sccceserseseere: 6819) 29403 580) 6005 619; 372%) 847, 5551 
FOreign ....cccccccccccccececccceceses 41 631)... 86)... os se 6 
Total this year...... eerccescese: 27552/275507 2920) 49655} 1190) 15:8 } 2297 36942 
a ED | PT —_"— 
Total last year.....c.0+ n-s0s--- 17504'245950} 4491} 51729} 436) 1025¢, 2187) 250% 








— New York Commerciat and Financial Chronicle, 





New York, Dec. 29.—The four days’ receipts of cotton at all 
ports are 62,000 bales. The total receipts for the corresponding 
week last year were 86,000 bales. Exports to Great Britain, 
7,000 bales; exports to the Continent, 4,000 bales. The quo- 


charges, is 123d per lb; middling Memphis, 124d per lb; mic- 
dling Savannah, 123d per Ib. The above quotations all include 
an allowance of 6 per cent. for loss in weight. 


The following are the figures showing the receipts and export 
ot cotton for the week, received by Messrs S:okes and Co., from 
their New York correspondents :— 








1869. 1868. 

bales. bales. 

Total receipts to Dec. 25........ peappabiee 114,000 80,000 
Total exports to Great BritaintoDec. 25 55,000 25,000 

Total exports to Continent to Dec. 25 14,000 18,000 

Total export ........c.cccccsccsceee easlpoceese 69,000 ... 43,000 

Receipts since Sept. 1 ...,..s0.-sesseeeeee+ 1,205,000... 955,000 

Export to Great Britain since Sept. 1... 423,000... 283,000 

Export to Continent since Sept. 1 ...... 223,000... 202,000 

BI MID ic bcniic wihersconene aesos 345,000 ... 295,000 
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tation for middling Orleans, laid down in Liverpool, with all |! 
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MARKETS IN THE MANUFACTURING DISTKICTS. 


The holidays have greatly interfered with trade throughout the 
country, but the firmness noticed during the past few weeks has 
been well maintained, especially as regards all classes of hardware 
goods. Coaland iron have ruled steady in value and demand. 
In the Lancashire markets there has been a good export business 
passing, considering the period of the year, while woollen and 
worsted goods have ruled active. 

Maxcuesrer, Dec. 30.—The Christmas holidays have had 
their usual effect upon business; the attendance on ‘Change has 


been yery small throughout the week, and the business transacted 


has been on a most limited scale. Buyers and sellers being both 
well supplied, a pause hes ensued which will last likely till New 


spring sold moderately at $1.22 to $1.24 in store. Corn con- 
Ser to arrive sparingly, and notwithstanding the demand for 
consumption is reduced to the lowest limits there is a steady 
reduction of stocks. Oats have been dull, but close firm and more 


: : light upward tendency. 
active, witha s 1g ore “ry Sent,” Dee. 11. * 


In store at New York.....0.-csesseeee qnevesovecoecese 

In store at Buffalo 

In store at Chicago... scrscerscenrsereeserssereeers 

In store at Milwaukee 

In store at Oswego 

In store at Detroit (estimated) ... 

In store at Toledo ‘estimated) . 

Rail shipments from Chicago and Milwaukee 
and Toledo for week 


Year’s Day has passed. Meantime prices remain steady, but 
when any change takes place it is in favour of buyers. 
ComPaARATIVE STATEMENT OF THE Cotton TRAPE. 
| Price | 


| Dec. 30, 
1869 


Corresponding week in 7,439,513 
; 7,582,772) 2,686,212) 1,886.479| 1.478.179 
* Not including stock on boats in New York harvour. 


—_—_—_—_=_$_$=$_$=_=——— 


LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK. 
Marx Lays. Fatpay Evenrne. 

Notwithstanding the interruption eaused to business generally 
by the holidays the attendance at Mark lane on Monday was 
greater than was anticipated, and a fair trade was transacted in 
English wheat. The supplies on sale were small, and factors 
were consequently able to enforce the payment of 1s per quarter 
more money. In foreign wheat there was little doing, and the 


The following telegram bas been received to-day from Messrs | — tations were nominal. Tbe imports have continued on an ex- 
Alexander Collie and Co., of Manchester:—There is not much ee scale, but not so heavy as has been the case for some time 
business going on to-day, but the market is firm and prices are ; 


: past ; nevertheless stocks have accumulated. There are now on 
against buyers. passage from south of Europe and America to ports of call 689 

Braprorp.—There is a fair inquiry in most classes of wool, and cargoes grain and seed, as againet 587 at the corresponding 
spinners seem more disposed to operate at recent rates. There is period last year. Of these 373 are wheat, against 311; 168 
an improved tone in worsted yarns. Single 30's are more in re- | maize, against 85; 60 barley, against 97; 3 beans, against 12; 
quest, and spinners, especially those who have cleared out their | 96 rye, egainst 26; 3 oats, against 3; 56 seed, against 49; nil 
stocks, are seeking a slight advance. A steady business, chiefly | eake, against 4, There are also on passage to direct ports 
in coloured wefts, is doing on home account. There is littlechange {| 89 cargoes wheat (of which 69 are from San Francisco, 
in the piece trade. Prices are firm. 


8 from New York, and 5 from other ports), against 46 ; 

Leeps.—The woollen cloth markets have been of a very quiet | 6 maize, against 10; 1 bariey, against 6; 7 seed, against 3. 
character. The purchases include a small quantity of plain cioths Any important advance in the face of these heavy su plies 
and hair lists, and some parcels of light-coloured tweeds, fancy | seems out of the question, but little doubt is now entertaine that 
coatings, and meltons. Wools, woollen yarns, and cloths, are alike | prices have now seen their lowest, and that the trade will now 
firm in price. gradually harden. Continental advices report heavy accumula- 

Dunpes.—lIn our market for flax on the spot the transactions | tions of wheat at the principal ports of shipment, but the close of 
the navigation has had the effect of restricting the arrivals. So 


Raw Corroyn. 


1868 | 1864 | 1866 } 1865 | 1864 


~ 
me 


| Upland {sir 

Ditto, good fair... 
Pernambucofair...... 

Ditto, good fair 
No. 40 Mcie Yary, fair, 2nd quality 
No. 30 Water Twist, ditto 
2€-in 46 reed, Printer, 29 yds, 4 Ibs 2 oz} 
27-in, 72 reed, ditto, ditto, 5 lbs 2 oz 
$9-in, 60 re+«d, Gold Ena Shirtings, 373) 


40-in, 66 reed, ditto, ditto, 8Ibs 12 oz} 12 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz/ 13 3 jis 
39-in, 44 reed. Red End Long Cloth, 36) 
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} have been limited to such small parcels as are required to supply 


the immediate wants of those consumers who have not as yet re- 


ceived direct supplies; prices are without change. There has 


lately been a little more inquiry for fine and medium tows, but as 
| yet the transactions have been unimportant. 
without change. There has been rather more business doing in 
the yarn market lately, but prices of flax yarns are still without 
improvement. Tow kinds are in fair demand, at about previous 


rates. Jute yarns continue in steady request. The demand for 


linens has lately been rather more extensive, but prices are with- 


Jute continues 


| out improvement, and masu‘a:turers still complain of the trade 


|, being unremunerative. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
New York, Dec, 17.—The market has been inactive and un- 


speculative demand. The receipts of flour, though somewhat 
diminished, are still excessive, and exert a depressing influence 
upon the market. The export demand is good, but the demand 
from the trade continues extremely limited, while the pressure to 
sell bas been very considerable with some receivers, while others 
have seemed to be in better position, and have not offered their 
stocks except at full prices. Tne export business has been mainly 
in superfine flours at $4.60 to $4.75; unsound extras, $4.75 to $5; 
and common to good Western extras, $5 to $5.40; extra State 
| remains scarce and nearly nominal. The medium and better 
grades, suitable for bakers and family use, have been very dull 
and it must be a choice brand that will bring over $6, if from 
spring wheat, or over $7.25, if from winter wheat. To-da s 
market was a shade firmer on low grades, with a good ex ort 
The wheat market took a sharp run down early in the ca 
uoder dull accounts from Liverpool and an unexpected decline in 
gold. No. 2 spring declined to $1.20 in store, and amber winter 
to $1.50; but yesterday samples were mostly withdrawn, and 
se0ee sh'ppers under the necessity of doing something there has 
. - a recovery of 2c to 3c per bushel, in the face of continued 
| Gull accounts from Liverpool and a further decline in gold. The 
principal basis of this seems to be the fact that our export and 
milling demand is double that of Jast December, and on stocks 
; and receipts not materially larger. At to-day’s market No 2 
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settled the past week, except for corn, which has advanced on a 


| 
| 
| 


great and so rapid has been the extension of the railway system in 
all quarters that a positive cessation of exports cannot now be said 
to take place. 

There has been more demand for feeding stuffs, and oats, not- 
withstanding the heavy arrivals, have recovered ls per quarter 
from the late lowest point. Beans and peas have changed hands 
to a fair extont on former terms. Flour has ruled quiet, but 
unaltered. 

Mr George Dornbusch thus reports the state of the floating- 
grain-cargo trade :—The floating-grain-trade has partaken of the 
holiday character of the season, with, however, an improving 
tone. The business done is represented by 11 cargoes wheat, 
7 maize, 3 barley, 1 rye. Wheat—The wintry character of the 
weather has had the effect of hardening the tone, and lifting up 
values for five cargoes by 64 to 1s on the week. Since last Wed- 
nesday, the softening of the temperature, and the change in the 
direction of the wind to S. and W. caused a pause in the demand, 
buyers keeping back on the look-out for arrivals off the coast. In 
cargoes on passage and for shipment, all business has 
remained suspended. The’ reported sales are as follows :— 
Berdianski, 40s 10}d to 41s; Marianopoli, 40s 94; Ghirka Odessa, 
403; new Nicolaieff, 403 3d to 403 6d per 492]bs. Maize like- 
wise partook early this week in the general improvement of the 
trade. Prices paid during the last few days have exceeded, by 
about 3d to 6d, those paid last week. No business is reported to 
bave been done in cargoes on passage or for shipment, and prices 
are quite nominal. Odessa, arrived, 293 44d; Galatz, 29s 6d to 30s 
per 429 lbs; Foxanian, 28s 6d; Venetian, 28s 6d; Banat, 
28s ld per 480 Ibs. Barley—Last week’s prices could not be 
maintained, and sales were only practicable at about 3d to 6d 
below late rates. Azow, arrived, 23s 94; Odessa, 22s 9d per 
— ve Azow rye, arrived, has changed hands at 30s per 

ihe ..ocdon averages announced this day are :— 


Wheat SOE OTST EE TORE OREO eee ee eS ee eeeeees ee iss : 
Barley POSTS F ORS ee Eee eee ee. ee ae "ie © = ‘ 


Oats Seer erereerereces ne oe ao semen ss ers 7 * A 


SP COTE O OO ee SPOR eeeEe eeeeeeee ore eee 


Sup ARRIVALS THIS Week. 
Wheat, Barley. Malt, Oats, 
q qrs. qrs. qrs. 


“ Flour. 
$00 etertee 2680 ecvece 


sacks 
1390 
890 b 


Saale & Scotch gam : 


Foreign cscccee cee 1650 seccee 7480 cemece wn «040470 of 
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PRICES CURRENT OF CORN, a. 
Ss. 2 8 
Waxrat—Engiish, Old white...... aes -e Oats—English, Poland & potato 23 
eeeeeeee eee — white, feed . steeee 23 
English, white, BOW cccccccccaccoce 44 i black 
red, new CeCe CORE Ree eC eeee 42 i 
Danzig and Kenigsberg, high 
— SORTER ES ERTS E EE SHHSH RHE ee 
suixed 45 
Rostock and Wismar, new &old 46 
Stettin, Stralsund, and Wolgast 46 
Danish, Holsteir, & Brunswick ... 
Bt eae soft... -per 496 lbs 43 
Common and Sursk 
TAMER sersiecicsdinnnichscdancncdnen sa 
Marianopoli and Berdianski . ale 44 
Odessa and Sea of Azoff, soft, 
per 496 lbs OOO. COCO C REEF Ee Fee tee eene 42 
Australia ....ccrececccsers eercovee 49 
BaRLEy—English meting: new 34 
Bcotoh malting .....ccsecccce cos ee 
— distilling. bbdebdccodusccetes o' ove 
STIM AG idedseccesdeccesicins eee 
Foreign malting . eceas 
distilling, per 432 ibs.. 
grinding ........ erosccecee 
Odessa and Dean per 400 lbs 24 
Brans—Enuglish See eneeeenereressee 36 
Dutch, Hanoverian, and French 39 
Egyptian & Sicilian, per 480 Ibs 38 
Preas—English, white boilerssnew 40 
grey, dup, and 
TRADIS acorecsccce’ s0ve 
blue........ ieagedeees ges 
Foreign, white boilers...... 
feedin 


Angus and Sandy......... 23 
+ CRONIN sisicstescadesbecces cae 
WR POURNO. ins 5s sctdsdcnideensisick Ge 
White feed eeniesen spoosbboes “0 


oreceaccscceses 42 


Duich and Hanoverian eesecess, cose 1D 
Rema stigh «5... .2.0000ccccantitiesan 35 
43 Targs—English, winter...per qPvc 
52 Foreign, large, spring .......00. < 22 
40 Ixptay Cory, per aye lbs — 
38 American, white iitptecceseccens 25 
ee | _— yellow wad mixed. 
Galatz, one aiid Ibraii, 
FRUGW a nnicenstiliersdcecsveccouseces 
' Floor, per 280 | s—Towa 1 ms? 
delivered te tt ie baker .. set 3 
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American superfine to extra 
BUPETHNE re. 0000 eceeceesecececcecee 23 
American common to fine ...... 21 
41 OaTMEAL—Scotch, fine, per ton £14 
33 round eeteeesee 14 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
Mincixe Lane, Fripay Evenine 

[As usual during the Christmas week the attendance in Mincing lane 
has been small, but a better demand prevails for several articles, and 
the markets are expected to improve after the turn of the year.— 
Ep. Econ.] 

Sucar.—The tone of the market is very firm, and the consumers 
hold moderate supplies. A few parcels of Manila and other low sugars 
have changed hands on previous terms. The former at 32s for supe- 
rior clayed and 28s for unclayed, with some Jaggery at 248 9d. ‘T'wo 
floating cargoes of Mauritius have been sold for the United Kingdom: 
No. 13, at 29s 6d; then of Cuba at 26s 3d to 27s 3d. 

Rum.—Business has been done in Jamaica, including 350 puncheons 
at 3s 6d per gallon. The stock is now much smaller than at the same 
date last year. Common kinds of West India remain quiet. 

CorrrE.—The advices received from Ceylon of bad weather and 
delayed wa gives a firm tone to the market. Several parcels of 
plantation Ceylon have sold at better prices, but native remains quiet 
owing to the large stock. <A floating cargoe of Rio has sold at 41s and 
42s for near ports. 

Tza.—The market has been flat and business almost suspended. 
Common to medium grades of congou are in partial demand at from 
1s O}d to 1s 3d per lb. Green teas very dull. 

Ricr.—There is a better inquiry and at rather higher prices. The 
sales include Rangoon at 9s 3d for good, and garden Siam at 8s 9d per 
ewt, say about 20,000 bags. For fine white Bengal, 14s 6d per cwt 
paid. Holders now demand some advance. 

Perrer.—There is a steady demand for black. The stock continues 
relatively small. Sales made in Penang at 4d to 44d, and to arrive 
at 3} to 4d per lb. White quiet. Singapore has sold at 5}d per Ib. 

SaLTPETRE.—Fine Bengal continues firm, and quoted 23s. A parcel 
of low quality has sold at 26s 6d per cwt, refraction 18 to 23 per cent. 

DrrsaLtery Goops.—A good demand prevails for cutch at 25s to 26s 
per cwt, which is rather dearer. Gambier remains quiet. 

Metats.—The market’s business has shown a want of activity. Tin 
has been dull, selling upon rather lower terms, viz., 109/ cash for 
straits. Banca quoted the same. English lower, but still high 
compared with other kinds. No sales reported in spelter. Copper re- 
mains unsettled, and the price of Chili has slightly declined. Bars, 
66/ to 66/ 5s cash. Scotch pig iron closes at 57s 10d perton cash. Rai 1- 
way bars maintain the late improvement. 

Hesur.—Russian is steady. Petersburg clean, 35/ to 35/ 10s per ton. 
No sales reported in Manila. 

Oms.—Common kinds of olive are in demand, and prices show some 
recovery: present quotation, 52/to 56/ per ton. Linseed'oil may be 
quoted steady although rather quiet, at 29/ 103 on the spot. English 
brown rape, 39/ to 39/ 15s, according to date of delivery. Refined in 
moderate demand, at the quotations. Cocoa-nut steady. Ceylon sold 
at 41/10s to arrive, and 42/ refused for distant shipment. Palm has 
been influenced by the decline in tallow, and sells at 40/ 10s per ton for 
fine Lagos, with the lower kinds in proportion. 

LinsEED.—There is a better demand for Calcutta. 
sales have been effected at 58s 9d to 59s. 
at 56s 3d per quarter. 

PrrroLEuM.—Sales of American at 1s 8d to 1s 94d per gallon, accord- 
ing to quality. 

TaLLow.—A rather quiet tone has been prevalent, but the market is 
now steady at a slight recovery. New Petersburg, 45s 3d to 45s 6d; 
October to December, 46s to 46s 6d. 


During the week 
Biack Sea off the coast sold 


ADDITIONAL NOTICES. 

Grezn Frvrr.—The report of Messrs Keeling and Hunt states that 
public sales have been resumed, and the demand for all kinds good, but 
prices generally lower. The supply of oranges is ample, and the wea- 
ther having become milder is favourable for the sale. The Christmas 
consumption has been equal if not larger than former seasons, and the 
dealers report having had an active sale for all kinds of fruit. 

Dry Frurr.—The holidays have put almost a total stop to business. 
There is no alteration to notice in quotations, although inquiries are 
| made for both currants and Valentias for export. 
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EnGuish Woo1.—Trade very quiet. 

CoLontaL Woor.—The market is unchanged. 

Friax.—Market dull. 

Hemp.—Market steady at the quotations. 

Su.x.—Market very firm; for choice silk a shade higher ; other sorts | 
without change. 

LEATHER AND HipEs.—As Monday was a holiday, and as no market | 
was held at Leadenhall on Tuesday, the transactions generally | 
have been very limited throughout the week. The stock of fresh | 
goods is small, and no article is particularly im reyuest. Prices are un- | 


Mertais.-—The year closes with the most general inactivity. 
has been dealt in to a small extent, but at a shade better prices for | 
foreign. Iron continues to be in fair demand. Tin is | meglected, and | 
prices of foreign are again weaker. Lead is in fair request. Spelter, 
like tin, is neglected. ‘Tinplates sell but slowly. 

TaLLow.—Otlicial market letter issued this evening i 
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Yellow Russian ditto.. o 
Melted stuff . 
Rough a ° 
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‘Tmports for the week amount to t 039 casks. 

METROPOLITAN CATTLE MARKET. 
Monpay, Dec. 27.—The total imports of foreign stock into London | 

last week amounted to 8,588 head. In the corresponding period in 
1868 we received 4,545; in 1867, 3,263; in 1866, 3,233; and in | 
1865, 4,682 head. 

This ‘being the holiday market of the year, the supplies of both beasts 

and sheep were limited, and the trade ruled very quiet. Of foreign 

stock the arrivals to hand were very moderate; but the demand was 
irregular, and prices tended downwards, From our own grazing districts | 
the receipts were small, and, though there were some few very exceilent | 
animals on the stands, the general character of the market was inferior. | 
A few sales of good Scotch beasts were effected at 5s 8d, but the general | 
top price was not above 53 6d per 8lbs. The uumber of sheep in the | 
pens was unusually short, though fully equal to thedemand. All breeds | 
changed hands slowly, prices being irregular, and our quotations must | 

be regarded as altogether nominal. Our top figure of 6s per 8 lbs is 
quite an extreme one, and was only realised in a few instances. Veal | 
met a dull inquiry, on former terms; and pork was inadtive. 
SUPPiI+S ON SALE. 

Dec. 27, 1369. 


FUR sccocesgueesqisttnecoesevepecnansecepsontares guanasegenonnt 
"METROPOLITAN MEAT MARKET! 


Per 8 los by the carcase, 
sd-sd 
Inferior beef sessecsscceecseses 2 @to3 4 {| Inferior mutton 
Middling ditto ........scce-cssee 3 6 3 10! Middling ditto 
Prime large ditto . oa 4’ @ 4 8) Prime ditty . 
Prime small ditto .. uae B 
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HOP MARKET. 

Boroueu, Friday, Dec. 31.—In the hop market a quiet feeling has been 
noticed. In all qualities the demand has been inactive, but the quota- 
tions have been maintained. Mid and East Kents, 7/ to 7/ 12s; Wealds, 
6/ to 7115s; Sussex, 5/128 to 7/; Bavarians, 7/ to 11/; French, 5/ to 
7/ 15s ; Americans, 5/ 5s to 6/ 10s; Yearlings, 2/ to 5/ per ewt. 

POTATO MARKETS. 

BorouGH AND SpiraLFIELvs, Friday, Dec. 31.—The markets are well 
supplied with potatoes. The trade has been quiet, at our quotations :— 
English Shaws, 70s to 80s; 
Scotch Regents, 75s to 100s ; 


French, 60s to 79s per ton. 


LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORRESPONDENT.) 

Fripay, Dec. 31.—We have had more inquiry this week than is 
usually the case at the close of the year, and the business done has been 
to a fair extent at very firm prices. 

CORN. 

Fripar, Dec. 31.—Only a.limited business passing in any article. 
Prices same as Tuesday last, except red American wheat, Which is 1d 
to 2d cheaper. 

WAKEFIELD, Friday, Dec. 
prices. 


31.—The wheat trade is {lull at last week's 
Fine barley fully as dear. In other articles tho alteration. 


— 
Ube Gas etre, 
Turespay, December 23. 
BANKRUPTS. 

T. F. Adams, Lambeth, bath proprietor—E. Allen, East Derebam | 
tanner—W. H. Bagnall, Stone—J. Bamford, Bulwi¢k, farmer—H. J. | 
Barber, Piumstead, baker—T. Barford, St Alban’s, straw hat manufac- 
turer—J. Barnett, Leadenhall street, cheesemonger—T. H. Baylis, | 
Upper Baker street, commission agent—C. Bennett, Manchester build- 
ings, smith—R. C. Betts, Old North road, barrister—-F. Birdsey, Wal- |; 
worth, assistant to a meat salesman—E. C. Bleckmann, Hoxton, com- 
mercial traveller—R. H. Bobby, Brentwood, builder~—C. Brady, Stock , 
Orchard street—J. Brady, W oolwich, builder—R. Browning, Hackney 
wick, gasfitter—R. Castle, Stockwell green, blindmaker—T. Catchpole, 
Camberwell, clerk —J. Chapman, Kingsland road, coal dealer—J. Cole, | 
Portsea, plumber — J. Cook, Paddin; gton, wheelwri ght —J. Cooper, 
| Chadwell street, teacher of music—G. Cox, Islington, licensed victualler 
—G. Cuitler, Acton, bricklayer—T. Daws, Kennington road, cabinet | 
maker—W. Deeley, Kentish town road—W. Denton, Gorleston, fishing 
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Regents, 70s to 100s; Rocks, 653 to 70s; 
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; Garrard, Plumstead, grocer—F, George, Ham 
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boat owner—J. Dickerson, Poplar, wire ropemaker—C. T. D. Durrant, 
Oxford street, estate agent—R. M. Evans, Charing cross—C. Flint, 
Great Marlow, embroiderer—G. T. Forde, Wolvercot, farmer—A. For- 
ward, Buckhurst hill—W. Garner, Limehouse, millstoae maker—H. 

pstead, cheesemonger— 
E. Gibbs, Colchester, ironmonger’s assistant—W. Gregory, Euston road, 
pastrycook—E, Hand, Walworth, general dealer—J. H. Hassam, Chel- 
earpenter—R. Hewett, Bromley— 
J. H. Holden, Eversholt street, tobacconist-—W. Hoskins, Ken*ish town, 


‘| earpenter—A. Howard, Mile end road, bootmaker—S. Hoy, Paddington, 


carpenter—J. Kellner, Eton, licensed victualler—S. Laars, Maida hill, 
draper—J. Lacey, Luton, timber dealer—F. Larter, Walworth, timber 
dealer—E. Le Keux, Bloomsbury, cabinet maker—W. B. Lethbridge, 
Chelsea—W. Loat, Hammersmith—H. S. Long, Finsbury, coachbuilder 
—F. Lowe, Kentish town—E. J. Maidlow, Hampstead, builder—R. G. 
Marzetti, Poplar, packing case maker—F. R. Masser, Dalston—T. 
Mealey, Clerkenwell—R. Mickelburgh, Victoria Docks, baker—J. T. 


| Milbourne, Commercial road, tailor—F. Morris, Kentish town, dairyman 


—T. Nevitt, Blundel street, wheelwright—H. L. T. Newhouse, Mark 
lane, wine merchant—P. B. Pestell, Hornsey—C. Piper, Croydon, boot- 
maker—G. Pittis, Wymering, farm bailiff—F. T. Platts, Fleet street, 
engtaver—J. Prince, Hounslow, general dealer—R. Quick, Gray’s inn 
road, tinplate worker—W. T. Randall, Chatham, beerseller—S. Roberts, 


| Shoreditch, wholesale clothier—W. H. Robertson, Southampton, craper 
| —J. Robinson, Peckham, clerk—S: E. Rosser, Northumberland street, 
| Strand, civil engineer—W. J. Rundell, Shepherd's busk, clerk in holy 
_ orders—F, Sendall, Red hill, butcher—J. Shirley, Camberwell, general 
| dealer—G. Sloper, Maiden lane, Covent garden, working cabinet maker 
| —G. Smith, Hampstead road—W. Smith, Clapham, corn dealer—J. 
| Soanes, Notting hill, builder—G. Spill, Bow road, manager to a water- 
| proof clothing manufacturer—P. Stein, Three Colt street, baker—W. 


Stoat, Marylebone road, dairyman’s assistant—H. Summerford, jun., 


| Kentish town, cheesemonger—T. W. Taylor, Islington, clerk—G. Thorpe, 


Farringdon street, refreshment house keeper—C. P. Thurgate, Great 
Yarmouth, builder—J. Thurlow, Meopham, builder—R. Watt, Penton- 
ville, assistant relieving officer to the Holborn Union—E. A. Wietzel, 


:;: Lisson grove North, baker—H. Whyatt, Harwich, innkeeper—H. Wils, 


Bankside, wharfinger—J. Wood, jun., East Dulwich, commission agent— 


; S. Yardley, Mile end road, barman—G. Youngman, Russell mews— 
, R. Adams, Manchester, wheelwright—H. Alexander, Manchester, glass 


dealer—E. Addison, Penrith—R. Burten, Nottingham, general dealer— 


' S. Briggs, Bradford, Yorkshire, bedstead dealer—W. Bennett, Bloxham, 


farmer—R. Birch, sen., Gravesend, furniture dealer—T. Beard, Tun- 
stall—W. J. Badger, Sheffield, table blade forger—H. Beddoe, Birming- 
ham, jeweller—M. Canter, Cheltenham, barmaid—J. H. Corbett, Stour- 


‘| bridge, bank manager—H. Chetwin, Fenton, crate maker—N. Cohen, 
| Lewes, tailor—W. Dransfield, Halifax, contraetor—J. R. Dedicoat, 


Coventry, machinist—W. V. Daws, Cobham, Gravesend, tailor— 


.. J. Dudley, Long Crendon, stationer—J. Davies, Brighton—J. Evans, 
‘: Bishop Auckland, blacksmith—T. Franklin, Nailsea, grocer—G. Foster, 


22,205,100 


Sheffield, forger—W. Fetherstone, jun., Folkestone, picture frame 
maker—E. Ford, Bristol, mason—W. Gamble, Leicester, butcher— 
M. G. Gilbert, Norwich, whitesmith—W. A. Gorringe Shoreham, com- 
mission agent—J. Gregory, Sheffield, warehousemean—W. Heatley, 
Everton, commercial traveller—T. Harrison, Nottingham, improved 
boiler liquid manvfacturer—E. Hey, Rochdale, factory operative— 
G. Hall, Skerton, Lancaster, licensed victualler—S, Hall, Aberdare, and 
Treherbert, Yystradyfodwg, cabinet maker—C. Holmes, Clue, fish 
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uyer—J. Hurren, Sutton, labourer—P. Henry, Portslade—J. Johnson, 
eee eaannele: Killara, Swindon, clerk—F. Linnett, Lewes— 
J. W. Loosemore, Portslade, commission agent—G. Lewis, Chesham, 
fruiterer —J. Lourie, Brighton, merchant—D. Machin, Reading, 
sail i j Brampton, slater-—C. ©. Martin, 
poulterer—W. Margerison, jun., ‘ “aM 
Aldham, innkeeper—T. V. Marsh, Buxton, auctioneer—G. Morgan 
Exeter—T. McMillan, Manchester—J. Murphy, Walsall, beerseller — 
J. Molen, Whitstable, dredgerman—H. Mitchell, Bristol—R. Nicholson 
Sheffield, bootmaker—R. A. Passmore, Lewes—J. Peek, Poringland, 
Norfolk, carpenter —P. Phillips, Llanvigan, Brecknockshire, labourer— 
J. L. Richmond, Bishop Auckland, beerhouse keeper—H. Russell, 
Lewes—J. Redford, Lewes—F. F. Read, Nottingham, messenger— 
J. Rees, Porth, Llanwonno, tailor—W. Rowland, Cardiff—W. Robinson, 
Barnsley, painter—J. Smith, Bristol, cabinet maker—R. W. Sessions, 
Bristol, draper’s assistant—J. Street, Bristol, confectioner—T. E. Sutton, 
Liverpool, chemist’s assistant—W. Smith, The Thorns, Brierley hill, 
miner —S. S. Stevenson, Leeds, lodginghouse keeper—F. G. eee 
Liskeard, hatter—G. W. Shepherd, Brighton, fruiterer—R. Smith, 
Norwich, baker—H. R. C. Smith, Lewes—T. Trulock, St Ann’s, 
Sussex -— S. Sebastian, Lewes — J. R. Taverner, Saint Thomas the 
Apostle, Devonshire, butcher—G. Tunnicliffe, Scarborough, plas- 
terer—C. H. Tylor, Dudley—R. Vaughan, Leominster, cattle dealer— 
J. Vincent, Bristol, carpenter—J. P. Woodman, Highbridge, cord- 
wainer—E. A. Woodhead, Forest row, East Grimstead, schoolmistress— 
D. Wicks, Shinfield, carpenter—J . Wilson, Scarborough, joiner—J. 
Weaver, Gloucester, plasterer—J. Williams, Merthyr Dovan, farmer— 
J. Wyborn, Lower Walmer—T. Wilson, Canterbury, horse dealer—T, 
White, Whitstable, painter—A. Wood, jun., Sheerness, shipwright—L 
Waller, Norwich, licensed victualler—W. J. Wetherly, Whitstable, 
dredgerman—J. F. Wieland, Bramber and Brighton—G. C. Wilson, 
Nottingham—W. Waring, Morley—F. A. Whitaker, Tunstall, grocer— 
J. Bailey, Silsden Moor, Yorkshire, labourer—C. W. Barber, Man- 
chester, cotton broker—E. Beattie, jun., Manchester, commission agent 
—R. T. W. Besley, Manchester, advertising contractor—J. Birchill and 
A. A. Johnstone, Manchester, ironmongers—J. Booth, Stockport, baker 
—R. Bradshaw, Manchester, grocer—C. Brennand and J. Brennand, 
Manchester, calico printers—H. and T. Briggs, Newchurch, cotton 
manufacturers—E. Clegg, Rochdale, joiner—F. Denton, Manchester, 
accountant—S. H. Farnell, Warrington, draper—E. Fogg, Manchester,. 
day waiter—J. Forster, Werneth, farmer—G. A. Gillett, Bolton-le- 
Moors, auctioneer—W. Griffiths and J. Wolstenholme, Manchester, 
boiler makers—T. Hawkins, Blackburn, joiner—W. Horsfall and J. 
Horsfall, Manchester, cotton waste dealers—E. Howarth, Middleton, 
builder—W. Kelly, Manchester, assistant dentist—P. Lester, Rochdale, 
rovision dealer—J. Massey, Chorley, floor-cloth manufacturer—D. K. 
ocanachi, Manchester, merchant—H. L. Ryan, Manchester, skirt 
manufacturer—E. Schofield, Oldham, cotton waste dealer—J. Stanstield, 
Ashton-under-Lyne, pit sinker—W. Walker, Harpurhey, beer retailer— 
J. Walton, Manchester—D. Wiseman, Manchester, porter—J. T. 
Witherington, Blackburn, fish curer—T. Wyatt, Marple, contractor— 
D. Spence, Notting hill, hay dealer. 
SCOTCB SEQUESTRATIONS. 

J. A. Brown, Glasgow and Bombay, merchant—C. M‘Gregor, Dundee, 
fiesher—J. Miller, Inverness, mason—G. Munro, Inverness, tailor—A. 
Somerville, Wishaw, joiner—W. Hall, sen., Aberdeen, shipbuilder. 

ceeeeenentelll esennenmmnemaseesimemeenpennttieseninmmeestaes 

[The Gazette was not published in time last night to enable us to 
give the usual list of bankrupts.—Ep. Econ. ] 
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6 Ub loaves ..c.cccccscocseree 49 6 

edi te, eS 

Superfine crushed . abe 

No. 1, crushed ........ 

SS eee 
Belgian refined, f 0.b. at Antwerp 

4 and 3 Kilo loaves . .... 37 

Crushed, 
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= : 
edmoht, 22-24......... 43 
Milan & Bargains 42 
lan & 1 
Do ee ae att 0 
= 24-28 38 
28-32 38 
Teas Milan, 22-24 ... 40 
Do, 24-28 ... 40 
Brvtras—Short reel...... 40 
PERSIANS...csccsersersessvese 14 
Spices—Perprrer, duty free 
Malabar, &c......perlb 0 
TRAGREER  ccccccccerssscnsce © 
White SOC CeCe eee eee eee eeee 0 
Pimento, duty free 
mid and good ...perlb 0 
Crywamon, duty free 
Ceylon, 1, 2,3  ..ccccoce : 
20 


oe eceooo saeco ocoose FESS F922 


ne 
SwDmornw ww 


Clover, red.........percwt 42 
white SOS CEC CSCO TOROS Ce 49 
Rio, dry Rio Grande ... Linseed, foreign, qr 54 
Dy an era cronteles ineach cee West Coast hides ...... —— st ted 60 
RTE cic ccuntinvnssens Soaka seasetneccensee. 0 
LONDON, Fripay or re, ee Mustard, br.........p bush 11 
Ashes—inty free wh 
First renee, U.S. p ewt 5 Kips, Russia........:.00008 Rape. per last of 10 qrs. — 
Montreal ......00--see0e008 BL 8. America Horse,p hide Silk—duty free 
eereeeeereeceesees 32 engal Cossimbuzar eeeereseesee 17 
ecccccccocccee Per IE 5 
ld per aa Fee Pee SHC eeeRE eT ee Gonatea eee 1 
Grenad a Se eeeeeeeeereseees 44 Kurpah SFCeee Cee eeeee seers China, Tsatlee eas pra ati 22 
Guayaquil .....cceccereeeeee 50 BIE, ctitnaedeiinsiionicion 
Brazii—P 
Seer ereseeseeeeresees 41 Crop hides,,.30 to 45 lbs 
uty 3d per Ib 
fi See eee eeeeeee ewt 80 28 
Sav eglitiany to a. 55 Foreign Butts - 
00d tO fine........escereeeee Calf Skins.28 


Coriander ....ccereereeees 20 
—— Cape, salted ......0s0r00009 ecesememnee SO 
Bast India... o-ccccecsce ccocescesccesssces ¥ 

7 Pearl, U.S...... 0 Indigo—duty Senn Surdah ............per Ib 95 

Of te—Trinidn. per ew 47 DD dcicnnichittnianiininciin Comercolly -sveserserseeee 16 
BOR atctrseeniocen OP Leather—per Ib 
9 middling to English Buiis'18 

= UNKATded...00ec0006 80 
do 
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Tallow—Duty free 
Town Tallow......perewt 0 
St Petersburg, Ist YC... 46 

tockholm, pr bri... 
Archangel .......c0.00 scese 
eer 6d per tb 
Congon. . SoCo ree eer eeeeeretees 
DOO esccceccecenacoseeee 
Ning Yong and Oolong, 
Flowery Pekoe, .....0..s-«« 
Orange Pekoe.............0 
Foo Chow Seeceereeereses | 
Caper, Canton .......00-4: 
FOO CHOW ccosccccoceeree! 
Twankay, common ...... 
fair to good.......... 
fine to Hyson kind . ose 
Hyson, skin........c-ccsseses 


veon Fee Cee SSERT Cee He ee ae 


Come, 5 native, fine ord. ‘ 
m ordinery ......... 50 
plantation, good ord. to 
fine fine ordinary ... 56 
low MiddliNg ....s0.00008 68 
middling to fine......... 71 
Java, &c., low ordinary ... 30 
ord. to good ord......+.+0+. 40 
fine Ordinary ........s00000 74 
Neilgherry and Tellicherry 
Mysore, plantation ...... .. 70 
me & Malabar, native 50 
Brazil, washed, fine ord. to 
low middling ........+... 52 
fine and fine fine ord...... 43 
BO0d Ordinary 00.0000... 39 
ordinary SESS E RCO SO SR CEE Ee 35 
Costa Rica and Guatamela, 
gd. ord. to fine fine ord. 50 
middling to fine... ........ 68 
Cuba, Porto Rica, &c....... 54 
and Dyes—duty 
Aloes, ee cwt 82 
Bark, Peruvian, pale.plb 1 
Quercitron......percwt 6 
Camphor, unrefined ...... 92 
cue oil, good pale.plb 0 
CocHINEAL 
Teneriffe sececeees per Ib 2 
Mexican .....c0ssecccesere 
Lac Dyr—Good to fine.. 2 
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~ 


Horse Hides, English... 
do Spanish, perhide 
Kips, eee, pr Ib 
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ne bolts, &... 7 
) 
Tough cake .ccccccccsee 7 
Best a 
Txon, per ton 

Bars, &c., pemanwoete 
Nail rods .......sceceses 
MOND sicocescssndeesevects 
a ae 
Pie No. 1, Wales ., 
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Malabar & Tellicherry 
Cassta Licnea, duty 
FreC.......00r0e00.per Cwtl 


fi 
ame wna and Young Hyson........0c0000 


Imperial .... 

seveeeeper ib 0 5 1 sraeeeneeeseres 
— andBourbon 0 2; 6 FeRP OTE RE coeecocencorrore 
Giver, duty free. PAM -.reerseevereersoreeces 
E. India, com.....pcwt 25 0 26 Timber— Timber and 
Do Cochin & Calicut 35 0 120 Hewn Wood—Danizic 
AIA ster manen % O28 & Memel fir...per load 40 
Mace, duty free...perlb 2 6 4 RIGR GE cecccorcovcesee covse SS 
Nourmxes, duty freeplb 1 8 4 Swedish fir........c.ccsseese 44 
Spirits—Rum, ox 10s 2d per gal. Canada red pine ......... 50 
Jamaica, per gal., bond, — yellowpine,large 75 
15 to 250P .... — small €0 
30to35 — N. ‘Brnswk.&Can. Bd.pine 80 

fine MASKS ..0..00seeeere0 uebee oak...... +116 
Demerara, proof...... 
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Ralls cccccccccccccccss ove 
Pig, No. 1, Clyde...... 
Swedish 
Leap, per ton—Eng. pig 18 
BROCE cocccoccccccccessesee 19 15 
red lead Se eeeeeeteeeeeeeee 20 e 
White do.....ccesseseseee 26 10 
patent shot .......... 22 0 
Spanish pig ......00+.... 18 5 
STEEL, Swedish in kegs 15 0 
in faggots........ 17 @ 
Spe.ter, for per ton ... i9 10 


~ 


tt et 


tae 
Swrneo waa ho 
woocoscoucouns 
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Te ee 
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—t nt 
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TURMERIC 
Bengal .........per cwt 20 
Madras....ccccccccosccereee 25 
China SOCCER See ESSE Eeee y 4 
Terra Japonica, Cutch 22 


Tr 
English blocks, p ten117 
bars in ae 
19 


Leeward Island —" sessce 
East India —" seeces 
Foreign ouecse 
Seams @ duty 10s 5d peal 


Tadian teake .....0-s0-000+020 
Wainscot logs 18 ft each 45 
Deals and Sawn and Fre 


eooovrococeoe ooo 


Sr 


Norway, Peterbsg atand £10 
BWOGIER. cccececccnccvesecesps 
BeSslAN c.ccccccoscesooeees we 
Wem aR: -sccevacscssecvevestee 
Canada Ist pine............ 16 0 17 10 
.  Baacocesececcccecces . 10 12 10 
American spruce ......... j 
Dantzic deek, each ....,. los 
Staves 
Baltic, per mille.........£100 
Quebec, per standard do, 65 
ee 
Maryland, per | 
Virginia leaf ........c0ce000 
== stript Seercesceces 
Kentucky leaf ..........< 
—— = BEFIPt cccccedce 
Negrohead...dy 4sor4s$d 
Columbian If. dy 33 & 5pe 
— cigars, bd duty 5s 
Turpentine—Per cwt 
American Sypirits,wtheks 23 
French dO ccesscesssserseree - 
BOUgN ccccccccccceesescoccctes vou 
Wool—Enxciisu—Per ae of 240 ibs 
Ficeces 5. Down hogs...£13 13 19 
Halt-bred hogs ......... 15 16 ly 
Kent fleeces ........00.. 15 15 lv 
8. Dwnewes & “wthrs 12 3 10 
Leicester d0.....c.ccce00e 14 ly 
Sorts—Clothing, picklca 16 lo 
PHIM ccccoscccccesedoce it 0 


Vintage of = — 
lst brand es 


1865 ...... 
inhhds {1363 «... 


Geneva, COMMON ......+0000¢ 
TNO ccoccceccceccoccoreee 06 
Corn spirits, pf duty paid... 12 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid...... 12 
Sugar—Per cwt—Duty paid 
British plantation— Duty. s 
et? yellow ...10/6 37 
refining ...... 8/.9/7&10/6 31 
Foreign Muscovado, low to 
fine yel. grocery...10/6 37 
lw to gd refi...8/,9/7&10/6 31 
Mauritius, crystalised— 
Nos. 15 & 17.........11/3 41 
13 & 14.........10/6 40 
10 & 12......... — 37 
Syrups, low togd yel — 35 
bagi yous 
de Pennsylvania.. 0 1, 8, low to fine 
Grade Senalien a white .........-l06&11/3 33 
Refined .........per - ls 8d 1s8}¢ Date,lwtofine yl 9/7&10/6 32 
Provisions—Duty very low to fine 
Dutter-Waterfordscwtz18s 0d12€s 0d DFOWN......2026 8/&9/7 25 
Carlow seccessssesrseeeetl6 0124 0 | Penang, superior yellow to 
Cork, 4ths, new ......208 0 116 good white...10/6&11/3 33 
Limerick ......s000000114 0 124 lwto fine yellow.9/7&10/6 35 
Friesland fresh ......124 Iw to fine brown...8/&9/7 25 


American Dew ......... 8 0 crystalised whtel1/3412/ 41 


Gambier See CeCe eee Seeeee 16 
uty free £ 

RAzI“L Woop ...per ton 70 
Fustic, Cuba eeeeceeeseroece 
SOMBRIOD  cocececrcecssornce 
Loewoop, Campeachy... 
Jamai aica Stee eee ereeeerteee 
RED SAUNDERS «...e0c+00s 


Tix PLates, ‘per box 
Charcoal, IC ......06. 27 
Coke, IC ceccossee 23 


Olls—Fish 
Sperm .........pertun 86 
Head matter............ 0 
South Sea .........0cce0- 40 
Seal, pale .....-.secsccee 42 


Seeerereeeseesoseeeereee 2 


— Gallipoli.. 
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- French . 
Fruit—Currants, duty 784 “Ww 
oe SO SSt COREE COE FEREEEe 4 


PE ccpsssent 


Seeeereeroeeeeoere 


te SHCe eee ree eee eeeeeee > 
Gulf SOCSE SOHC ECE SE SORE TEEe 31 
neat i 'eomevesororie 30 
Gs, duty 7s 
Turk % es cwtdp 30 
s, uty 78 per cwt 


escnaseoell 


bo 0 
Pookc ooo SK” FB" cocoo 
ecooocoseoooesn SConesoo°o 


ae pale (foreign) al 

Do cakes (Eng.)p ton it 

Foreign sessceseseeeees 10 
Petroleum—per tun 


Qmomoocooces 
— 


Bawwocococe 


oe 


German ty 7s per cwt 
Raisins, duty 7s per 
Valencia, new....+-0.0008 40 


29 
pe 


Co BMOts10C SC CSoSOOSOSCOSO”" SCoeoSCOoO 
eoe COAMKaranan 


~ 


eeu tbh iiianen 4 
yrna, esme 
A ccciocenesencaneesnse 40 
ORANGES 8 
St Michael, 1st quality, 
iarge Kecsccccccscsscs 
Do. 2nd quality......00 
Valencia 


Lisbon & St Ubes, § ch 


coo oc eso eocooonm S¢Oo SOF BSBONWOSORSOHNHS CVOWOFKrGD 
on oe 


Je ersey Seeeereseeoesecees 


Bicily ....0000000per DOX 
Lemons 

Messina.........per case 18 
Barcelona nuts...per bag 27 


Spanish NULtS..000c000P br 0 
Brazil nuts.....cccccccccreee 30 


Bacon, singed—W aterf. 72 
Hamburg ..sccccccccceee 64 
Hams—York  ....00000000100 
Fe talh... cocceccococesessscees 
Lard—Waterford & Li- 
merick bladder...... 54 
Cork and Belfast do.. 80 


ow to fine yellow.10/6 36 
Native, low brown to low 
VOLOW csvccrsveee I/F 26 
JAQZETY reveeseccreeveceeed/ 2h 
Siam and China, low to 
good white...10/6411/3 39 
low to fine yellow and 


Super 
Combing—Wethr “mat 16 
PICKICEK ..erecseoveyees 13 
COMMON veerrscoerepeee LL 
Hog matching ..,... 16 
Picklock matching... 13 


0 


219 


9 
0 
v 
0 


4 
cS 


Coker Se nen 100 19 
Flax—duty free £ 
Riga K PPK .soss per ton 0 


seeesseeeece 75 


BICY caveseeeeeesD/TELOVG 34 
DIFOWD ccevcerseeeeseS/BY/7 25 
Manilla, clayed,common to 
BOOK seccseceseeesvereed/] 30 
talocpvese eccccceccccccoell SO 
Java— 
low to good white ...11/3 40 
low to tine yellow and 
ETCY covrecrecceseeceeelhl/6 36 
Havana, white, above No. ° 
nemeeebendueaintbenanaal 
florette, Nos. 15 & 13.11/3 41 
yellow, 128 14.10/6 39 
— lWall— 37 
brown 7a 9...9/7 33 
Bahia & Maroim, low grey 
to good white ......10/5 36 
low tu fine brown...8/£9/7 26 
Pe: nam,Par: ib i,a&Maceio, 
low to guod white lus 36 
yellow ecscvesseeeeS/ I OLU/6 ot 
jow to fine brown..Waw/7 27 
SVctTOOE cocceccvese ad v 


Super do .j- li 
CoLosiaL— 

sydney.-Fleece &lamb 
Scoured, &........2.98 
Unwashed .....0..05s 
Locks and pieces .,. 
Slipe and skins ....). 
¥.Philip-Fleece & lame 
Scoured, &C..-.se.000re 
Unwashed ......cse006 
Locks and pieces ... 
Adelade-Fleeceé lamb 
Bcuured, TC. .c.seceeeee 
Cawashed seco cesee 
Locks and pieces .. 
V.D.Ld.-Fleece & lamp 
Scoured, MCrcosceseeses 
Unwashed eeercesetess 
Locks and pieces .. 
Cape G. Hope—Fleege 
and lamb eee-eee abe 
Scoured, KCre,..c.e2000 
U DW&d26C cer 0ce cone 


Firkin and keg Irish.. 74 
American & Canadian 60 
Cask do do 64 
Purk—Amer. & Can. p.b 90 
Beef—Amer.& “- p.te 98 


en 
&ooocco 


iH pore ditto eee 0 
emp—dut 
St Pirsbg, clean, perton 35 


ou Ob ccoccsccccccccceccce 
NAll-ClEANcec0sccocccceccece 31 
Riga, TB coasengcocccoceee 38 
) a EE 59 10 
Enat Indian Sunr........ 15 0 
CHina grass.ee...0...00000008 0 O 
Jute eeceascccsocesecosteccocces 15 OD 
TEVECTIONS...00000 yeeeeeeee 15 0 
Cc —< 8 , good & fine 12 : 
oiu—Yarn, & fine 35 
ord, to fair Seveecsoesesee® 29 10 
DLO cocccsecccocescesceecese 


0 
TOPE secccersescsessvesecees 29 O 
| ssl 00 .coovcseces. svccecces 30 0 


me 
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Bengal, white steeeeteecee 
= CAT ZO cocccecsceee 
Arracan, —— &e.. 
JBVE ccccercecsececccccscsces 
Sago—duty 44d per cwt 
Pear].......-cccceseper cwt 17 
Saltpetre— 
Bengal............per cwt 21 
Bomopzy and Madras .. 15 
English, refined sc. 25 
NITRATE OF SODA cosseseee 16 
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i PE a NR a ARTEL ESAS IS ALTA 


THE ECONOMIST. 


STATEMENT 


Of Imports, Exports. and Home Consumption of the following articles in the year 


1869, showing the Stock on Dec.25, compared with the year 1868. 


FOR THE PORT OF 


*,* Of those articles duty free, the deliveries for Exportation are included under 


the »ead Home Censumption. 


LONDON. 


EAST AND WEST INDIAN PRODUCE, &c. 


SUGAR. 


| West India... 

| Ma tritins ... 
Bengal & Pg. 
Madras 


i 
1 
|| Total B. P| 143505 
Foreign. 
Siam, &c. ... 
| Cuba & Hav 
Brazil.,........ 
P. Rico, &... 
Beetroot ... 


| TotaiFrgn| 595¢5 


1009 
184 
110 


12319 


§150 450 


117812 | 


32232 
17543 
1450 
6390 
16484 


74099 


4251 








Imported. 


tons 
9044 


tons 
1441 
143 


tons 
10195 

2478 | 1533 
Total ...| 11522 | 11728 


MELADO... 7 38 


West India 


1584 


xported and | 
Imported. delivered to Vat.) 


gals gals gals gals 

Rast India.. 
|| Foreign ...... 296730 | 204155 
| } 


258860 | 374175 ; 201960 ) 223380 

256050 | 225360 
Exported. 

}1916550 (158742) (616850 /1205730 


West te 2601890 {1708440 /1159660 


Total 


COCOA. 


| cwts cwts cwts | 
B.Plaptation| 61956 | 68824} 8487; 6894 | 
| 9891 | 32521 | 4066 j 22082 | 

- -_ 


12553 | 28996 | 
| COFFEE. 
| 


cwls 


' 


tal ...) 71847 | 101345 | 


tons | tons 
1693 925 
30963 
5411 
166 
5579 
2487 


tons | 
276 
26464 
5745 


tons 
1138 
| 40514 
7 | 9846 | 
' 
i 


West‘India... 


299 
pouseese 10888 
| Other Forgn., 4876 | 5661 | 


—_——_—— 


Total ... 


PEPPER. 

tons | tons 

9% | 109% 

4248 | 

= "pkgs | 
| NUTMEGS.) 1538 
CA8, LIG.... 6382 
| CINRAMON) 136138 


tons 


pkgs | pkgs pkgs 
1369 | ase ove 
$161 

o2i3l eee 
et 
bags bags | bags 
11420 {| 30406 . 


bags 


gals 


68540 | 68346 |} 45531 26 | 
——— | _———— 
71876 | 78840}... or 


| 55565 


tons | 


5947 } we ' oe | 


tens 
1951 
1102 


6530 
1465 


8095 


Home Consump. 

| gals 

1792530 {1821060 
35730 | 38115 
51760 | 16215 


gals 


122355 


153225 155745 | 208530 
— 


cwts 
53960 
5051 


cwts | cwts 
63143 | 20804 
5087 | 14016 


} 
58017 | 68230 } 34820 


tons 
635 
12497 
335 
282 
1246 

2349 1829 


20094 | 19076 


tons | 
746 
11207 | 


61179 


tons 
539 
1222 

pkgs 
1540 
1695 
2613 


tons 
866 9-1 
5981 | 6°85 


pags 
1511 
6568 
22515 } 


mass | 


pkgs | 
1702 
5655 

13530 


Stock. 


gals 


1980335 {1581060 
16280 | 139060 


| 91125 
238095 


cwts 
19587 
19430 


39017 


tons 
768 
929 
pkes 
1529 
32°6 
12230 


en 


bags bags 
17495 17126 


bags 
27829 


RAW MATERIALS, DYESTUFFS, &c. 


serons | serons 
26073 ose eos 
chests | chests | chests 
6251 ose ove 
tons tons tons 
19199 
2748 


serons 
3385 
chests 
5568 
tons 
$204 
3585 


serons 


INDIGO. 


| chests | ches*s | chests | chests 
18181; 16066} .. | .. | 
| Serons | serons | serons | serons | 
ee. eee eS a 2 ee OE 


| East India... 


serons 
23493 
chests 
5560 
tons 
10714 
3108 


serons 
27602 
chests 
5704 
tons 
15379 
2452 


serons 
9102 
chests 
3526 
tons 
621 
808 


chests 
19372 | 

serons 
13513 } 


chests | chests 
16436 $957 
serons | serons 
13757 2:02 


SALTPETRE. 


tons tens | tous 
7071 11186}... ove 
3700 | 4465 | |. at ae 
COTTON, 
bales | bales 


tons 


bales 
E. . s4vi76 | a e 
ve i, lec } 

all Kenda. f (2266680 2943890 | Goaro2 ssane | 


-_— — 
Tots: ...{3568310 |3284066 | 694102 538116 


———————— 


tons tons 
110LL } 10747 
5700 51467 


tons 
4189 
1568 


| bales bales 
1372| .. Me 
265964 | 8372413 | 125353 
2683240 (2467100 | 335850 


2950819 [.779513 | 461203 


bags 
41180 


——=—— 


serons 
7574 
chests 
4072 
tons 
4441 
1104 


cheats 
11587 
serons 
3562 


(Jan. 1, 1870., 


Che Railwap Monitor, 
ee RAILWAY CALLS FOR JANUARY. 


-——Amonunt share.——~ 

Dac Miready “Call.” No,ofShaces. Amount, 
2e0a4 £ £ 

2 not known. 


Date. Paid. 
Carnarvonshire Original 102 shrs 18 ... «+ ++ 0 0 we 
75,000 ... 187,500 


Metropolitan District Extension 
ee 2s acme. 1 cee. Ch wo 920,.0)-m 
Metropolitan 650,0087 ao cent. 325 eae 
Preference, Mackenzie issue... $ - Ae pt a 
4,290 
5,000 


—— 


Midland 22/5 per cent. Pref eo Ll 
North and South-Western Junc- ° 
tion 102 shares, 1867 8} ... 110 eco 
North and South-Western Junc- ; 
tion, New, 1869  ......000» + — 210 0 ue 


Total in January, 1870........... eodebuett eccnssesiipsoteinns céhavibapoosanee Sa 


dep. ..- 2,000 ... 


EPITOME OF RAILWAY NEWS 


Trarric Recerrrs.—The traffic receipts of railways in the United 
Kingdom for the week ending Dec. 19 amounted, on 13,569 miles, to 
771,108/, and for the corresponding week ot last year, on 13,414 miles, to 
748,765, showing an increase of 155 miles and of 22,343¢. 
The gross receipts on 14 of the principal railways amounted, for the 
week, on 9,895 miles, to 648,527/, and for the corresponding week 
of 1868, on 9,754 miles, to 632,365/, showing an increase of 141 
miles and of 16,1622 The total receipts for the week show an 
increase of 20,802/ as compared with those of the preceding week, 
ending the 12th of December. 
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RAILWAY AND MINING SHARE MARKETS. 


LONDON. ‘ . : 

Tourspay, Dec. 28.—The share markets to-day were buoyan 
throughout, aud telegraph shares were much in demand, at consi Vier 
ably advanced quotations, ‘he changes recorded in the official list were: 
—In colonial and foreign railways, a further advance of ? in Baffalo and 
Goderich, a rise of } in Grand Trunk of Canada (2nd preference bonds), 4 
each in Great Western of Canada, Antwerp and Rotterdam, Belgia 
Eastern Junction, and Lombardo-Venetian, 1 each in Detroit and Mil- 
waukee (1st and 2nd mortgages), 4 in Great Luxembourg, ania further § 
in Erie; a relapse of 3 in West Wisconsin. In mines, afallof 5 in Devon 
Great Consols, } in East Grenville, and 4 in Australian United Gold; a 
rise of } in Great Laxey and § in Choataies. In baoks and telegraphs, 
Land Mortgage of India were 4 better, London Bank of Mexico 4, Anglo- 
Mediterranean 4, Anglo-American a farther 4, Atlantic 1}, ditto (8 per 
ceot.) 5, British Indian }, ditto (Extension) 2. and Falmouth aud Malta 
and French Cable § each. Io miscellaneous, Egyptian (9 per cent.) Loan 
was 4 better, Kore Street Warehouse }, and Telegraph Construction and 
Viceroy vf Egypt’s (7 per cent.) Loan a further § and g respectively 
Hudson’s Bay were ? lower, ; 

Wepnespay, Dec. 29. - The railway market was without any material 
average change. 1n bank shares, the alterations were :—An advance of 4 1n 
Ottoman acd 4 each in Vriental Corporation and Union of London, and a 
decline of 4 in London Joint Stock. In misce!laneous, there was an im- 
provement of } in Australian Agricultural and 4 in Internaional Finan- 
cial, and a re- covery of } in Hudson’s Bay. 

Taurspay, Dec. 30.—With the exception of a fractional rise in tele- 

graph shares the share market presented but few changes. The only altera- 
tions officially recorded were:—In foreign railways, a recovery of j in 
Lombardo-Venetian, a further fall of 1 in Erie, and @ rise of 1 iu Illinois 
Central. In mines, a decline of } each in Bast Grenville and South Con- 
durrow, 1 in Herod’s Foot, § in Prince of Wales, 4 in Cape Copper, 1-16th 
in Frontino and Bolivia Gold, and a further } in Australian United Gold, 
and arise of } in North Wheal Crofty. In banke, Agra (A) and ditto 
(new) were each } better, Bank of Australasia}. In telegraphs, Avglo- 
Mediterranean and Mediterranean Extension were each } better, British 
indian a further 4, ditto (extension) 3, Falmouth and Malta 2, and Great 
Northern $, and French Cable relapsed 3. 
_ Fray, Dee. 31.—Foreign bonds did not vary to the extent of } 
in either direction. ‘The bonds of the Honduras Railway Loan weve 85 to 
86, the scri» of the New Turkish Loan }to4 prem. Kailway shares 
neglected, but steady. Great Western were 4 better. In miscellaneous 
shares, Anglo-American and Anglo-Mediterranean were 4 better, but 
French Atlantic declined. Government securities were 4 better, but 
others were not altered. There were no signs of animation. Erie, 16} to 
17}; Lilivois, 100$ to 101 ; United States Five-Twenty Bonds, 869 to 868 ; 
Ditto, 1865, 85% to 85% ; Ditto, 1867, 84% to 854 ex div. ; Ditto, 'en-Forty, 
82] to $3}; Atlaatic aud Great Western Eignt per Cents, 273 to 28+; 
Ditto, Seven per Cents., 254 to 26. 


a eed 

The official statement of exports to and from the Russian Empire in 
1868 has just been issued, and from the statement the following items 
aze taken:—The total \value of exports and imports together is 
462,111,000 roubles. Great Britain stands first in order among the 
European States in the quantity of Russian produce it takes. The value 
received at our ports is 107,683,000 roubles; Prussia comes next, and 
takes to the amount of 30,190,000 roubles; France, 17,851,000 roubles ; 
Austria, 7,247,000 roubles ; Turkey, 5,936,000 roubles. The value of the 
imports into Russia from European States is derived from them in the 
following order :—From Prussia, 106,828,000 roubles; Great Britain, 
78,961,000 roubles; France, 12,701,000 roubles; Hanseatic Towns, 
11,621,000 roubles ; Austria, 10,738,000 roubles; Belgium, 6,854,000 
roubles; Turkey, 6,292,000 roubles. The principal articles exported 
from Russia during the year were cereals to the value of 
73,632 roubles ; linseed manufactured and raw, 55,758 roubles ; hides, 
3,002 roubles; cattle, 6,182 roubles; hogs’ bristles, 3,182 roubles; 
caviare, 5,248 roubles. Imports:—Cotton, 35,975 roubles; articles in 
metal, 17,865 roubles; machines, 16,321 roubles; metals, 17,374 
roubles ; drinks, 8,332 roubles; oils, 8,168 roubles; chemical sub- 
stances, 3,716 roubles. Total value of the exports to European 
States and Finland, 168,907,000 roubles ; total value of the imports, 


233,985,000 roubles; excess in the value of i 
65,078,000 roubles. ‘ue of imports over exports, 
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ORDINARY SHARES 
"AND STOCKS. 
Name of Corupany. 


Bristol and Exeter ......000-se000-+- 
Caledonian SOO. COOH HE CHR ORE ee Hee ee 
Cambrien SCS E ESE TOS OR ER COT ETE EB Eee 

ANd Bandon esee.cocccecsecess- 


Pree 


ount 


Pailtp 


Seeee ee eens eee eeerereeeee 


East Londor... 
00 |Glasgow and South-Western ... 
Great Eastern, Ordinar™ Stock. 
Do. East Anglian Stock......... 


Do. do. Ne eee RHE Hee eee 
Lancashire and Yorkshire......... 
Lendon, Brighton & South Cost 
London, , and Dover... 

Do Metropolitan Ex, A ...0... 
London and North-Western...... 
London and South-Western...... 
Manches., Shef., & Lencolnsiure 
Metropolitan.....c.cccsrscsssersseseess 

Do. Extension se. secceccesseseeses 

Do. New Redeemable  .......0. 
Metropolitan District......00900-+- 
| Midiand...ovsce ee reeeee . 

100! Do, Birmingham a ee 
100 [North British ......s.sesssssseesees 
100! Do, Edinb., Perth, & Dundes, 
100 |North Eastern—Berwick ......... 
333s} Do. G. N. E. Purchase ......... 
100 |} Do. Leeds ... secsecccccsseserssee-+ 


160 | Do. Carlisie .......c.cccccesseevenes 
100 | Do, Stockton and Darlington. 
100 |Norin London ....ccccscessscseeees os 
YOO |North Statfordshire..........0-.00++- 
100 |Nerth and S.-Western Junction 


20 |Staines, Wokingham, & Woking 
100 Taff Vale SEES ESSERE SERS EHO HEE EET Ee 


Oh DA A cctritttwtitbidereiveriseteties 


100 |Waterford and Central Ireland.. 


PREFERENCE SHARES. 
100 | Bristol and Exeter ....cccccsscsseses 


100 |Caledonian 1C7 44 percent..e..0- °” 


100 Do Scottish N.E., Aberdn or? 
100 Do do Midland Stock., ........ 


"680| 63; 6}\Cork and Bandon 54 per cent... 


100 |Dundee, Perth, & Aberd. Junc. 
100 |Glasgow & S.-W. guar 5. p cent 
100 |Great. Eastern, E. C. Ext. No. 1 
Dos Ho. F siactbisiscsctencsenvedeecs 

Do. 6 per cent Preference ... 

Do. Eastern Union 4 p c guar. 

Do, Norfolk 5 per ct Eat. 1846 

Do. Great Eastern 5 p ct Pref. 

Do. E. U., Harwich 4 pe shares 

Do. Woedbridge Ext.4pr cent 

Great Northern, 5 per cent ...... 

Do. 5 p c Redeem. atl0pe pm 

Do. 44 per cent dO .....ssceseese 

Do, 5 pr ct do. at 5 pr ct pm... 

Gt South & Wst. (Ireland) 4 pc 

Gt West. Joint RentCharge g 5pc 

Do. (Berks, & Hants Ex) 5 pc 

Do. Preference 44 per cent ... 

Do. Irredeemable 4 per cent... 

Do. 5! p c Redm. Preference... 

Do, Birmingham guar. Stock. 

Do. Birmingham Pref. Stoc«.. 


serene 
seecee 
seeece 


106 


100 


99 
112} 
70 


Do. Chester guarantee Stock..) - 
Do, 8 percent Pref. Stock ...| -+ 


Do. 5 per cent dO seoressescsveee 
Do. 8. Wales guar. 4 percent. 
Do. 4} per CONE cressocsessreenees 
Do, 5 per Cent sovcsecssscesseceeees 
Do 


Do, 2nd guarantees tock ...... 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Lo. perpetual 6 p c preference 
Option till 1866.....eccereereeses 
Do, perpetual 6 per cent. witn 
Option till LBGY......cescscoreees 
Lancaster and Carlisic, 44 p cnt 
cancashire and Yorkshire, tp ct 
Do. 6 per cent (E. Lancashire 
Do,.44pe( Blackburn Purchase) 
London and Blackwall, 44 peSt 
{ ondon and Brighton, 5 percent 
guarantee Stocs No. L........ 
Do. 5 per cent do No. 2......000 
Do. 6 per Cent dO..0.00 -.sssereeres 
Do. 5 per cent do No. 4 ........ 
Do. 4§ per Cent 2358......000-06 
Do, 44 per cent do 1563..... .. 
Do. 7 p cent. Preference Stock 
Do, 6 per ct de. (W.E. &C.P.) 
Do.4 por cent JGOG cicirecdicieces 
London Chatham and Dover, . 
Lon. & N.-W., Cov. & Nun. dpc 
Do. Bedford and Cambridge... 
Do. Snrevisbury & Weishpoo: 
100 |wonaon & 5.-Western, 7 percent 
“ Manch., Shef., and 


Do. ol. POSSESS SS SSSSOESOSSOSE SES ESEOTHES 


-M.—Oxf. lst gua. Stock| 117 
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THE ECONOMIST. 
Che Eronomist’s Ratlwap and Mining Sbare Hist 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Stock|100 |100 Man. Shef. & Linc. 3} per cent. 


Btoek 100 
Stock! 100 
Steck! 100 
60872) 25 
Stock 100 
Stock/ 100 
Stock! 100 


1100 
100 
100 

10 
10) 
100 
100 


» Spe 
Do. Con. Bristol & Birm. 6 pe 
‘Do. 44 per cent redeemable... 


Do. Leices. & Hitch. 4 p ¢ Stk 
North British ... s.cccccrcocsessseees 
Do. No. 2, 5 per Cent ..e.cseeeee 
| Do, Edin., Perth, & Dun. 4pc 
\N.E.—Consolidated pref. 4 pr ct 
Do, 44 per cent. redeemable ... 
Do. Berwk., G.N.E. 4 p c pref. 
Do. York, Hull & a Pure, 
Do. Stektn & Darin., A 5 p ct 
Do. B ani C 6 per cent......... 
Do. W. Hartlepool Harbour&R 


58500) 20 | 20 |North Staffordshire........c00e-+- 


20000 
4935 
14512) 10 


10 


10s| 10s\South Devon Annuities 10s...... 
19s| 10s 


Do. Tavistock Annuities, 10s.. 
Do. Fixed 4} per cent. ......... 


40000) 1160) 1164|Sth-East.—(Readng Ann. 1/6d) 
Stock!}100 [100 | Do. 44 per Cent .ccccccocccessese 
Steck|100 |100 | Do. Fixed 44 percent..........+ 
Stock|100 |100 |Taff Vale, No. 1 .1o.c..cccecsesceces 
Stock}100 |100 |Weterford and Central Ireland.. 


Stock | 100 

2102) 100 
Stock! 100 
Stock) 100 
Stock! 100 
Stock!100 
Stock/100 
Stock} 100 
10160! 25 
Stock} 100 
Stock! 100 
Stock | 100 
Stock! 100 
Stock! 100 
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Stock) 100 
Stock) 100 
Stock! 100 
Stock) 100 
3200} 20 
ee 


Stock 100 
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Steck! 100 
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Stock! 100 
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Stock) 100 
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St« ck|100 
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Stock 100 
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Stock) 100 
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Stock) 100 
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LINES LEASED 
AT FIXED RENTALS. 
Birkenhead ........eccssesescsereseees 


Chester and Holyhead 


Do. 5 per Cent .....cccrseee 
Clydesdale Junction ........c0se0. 
East Lincolnshire, gua. 6 pr cent 
'Gloucester and Dean Forest...... 
\Gt Eastern, Newm. &c. 5 pr cent 

De. East Anglican A, 5 pcent 

Do. B, 6 percent Preference... 

Do. C, 7 percent Preference... 

Do. No. 1, 5 per cent. stock ... 
|G. Western, W. Midland, Herefora 
{Hull and Selby  ....ccccccscsccsseses 
Lancaster and Carlisle ,........... 
jLondon and Blackwall .....0.00... 
|London and Chatham 44 prceent 
|London and Greenwich........0... 
Do. Prefcrence......cccccecccccsees 
London, Tilbury, and Southend. 
Lowestoft, guarantee 4 per cent 

Do. 6 per CONE ....cccccccccsccesees 


Midland Bradford ........ccccsseses 
Northern and Eastern, 5 pr cent 

DO. 6 per COUt cccccccecccorcceseses 
North-Western Aperp pref 5 pe 
Notting.&Granth. Riwy. & Cnal. 
Preston and WYyTE cecccerscsesceeess 
Royston, Hitchin, and Shepreth 
Shrewsbury and Hereford...... 

0. dO acecococcccescscocdsces 

South Staffordshire...... ese 
South Yorkshire and River Dun 

Do 4 per cent guaranteed...... 

Do 5 per cent guaranteed...... 
Vale of Menthe .ccccccesststncessvesses 
Victoria Station, Pimlico ......... 
West Cornwall. ...ccccoccoccesescesece 
West London, Class A .....0.+ oes 
Wilts and Sumerset Seeevereecreces 


DEBENTURE STOCKS, 
iret SGI cocnnscstcanswccncsaceae 

SEE crecicetdosareviemsbdiecieciainnd 
eens TROMERGER acecccoccoccceccovsce 
Great Western.....c.cccccoscccccccsee 

WO ROW TOGO ccciccccctcdstnnsnese 
Lancashire and Yorkshire......... 
London, Brighton &e. ..... oe 
| Lendon and North-Western.... 


London and South-Western...,.. 
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seeeee 
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100% 
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Nl 
2224 
$5 
| “63. 
| “30. 
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Metropo itan District cceccocccese} ** 


Mi ccocdctecccndoccccesnequsnesenees 


North British, E. P. and D. B...| - 


North Eastern ...ccccccscccsesccsscees 
PRTG: LAO ce: coccicieiniiamatenie 
South-Eastern, 5 per Cent.....000. 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar. & C. India guar. 

Do. G. Shares ..ccccccccccccccsccece 


20 
60000} 203} 203|Butfalo and Lake Huron......... 


DO Preference .....cccrccccccssces: 
Buffaio, Brant., & Goderich, é pc 


Calcutta & Stun. East., guar.S pc} - 


Cape Town and Dock 6 p cguar. 
Uemerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr cent 
Bast Indian SECTS SOHH SSCS ESSE SES EFEe 
Do, 5 p ct debentures, 1869-71 
Do. 5 per cent. do., 1870-71... 
Do, 5 per cent. do., 1870 ...... 
Do, 13 per cent do., 1872 ....,. 
Grand Trank of Canada ......00 
Do. Equipment Mort. Bonds.. 
Do, First Preference Bonds... 
Do, Second Preference Bonds 
Do. ‘Third Preference Stock... 
Do. Fourth Preference Stock.. 
Great indian Penia. guar. 5 p ci 
Do. GO. cocccccccesesccccessscoseeeses 
Do. New SOSCCHCSSSHTSSOCESSSSTORSES 
Do & per cent Deben. Stock... 
Great Sub. of india guar. 6 pr c: 
De guaranteed 43 per ceus ... 
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Great Western of Canaja. Shares 
Do. 6 per cent Bonds 1873 ... 

Do. 54 per cent, 1877} ......... 

00 [Indian Tramway, L. guar 5 p ¢ 
Madras guaranteed 5 per cent... 
Do. 43 per cent ..04.4-00-sereenee 


Oude and Rohilkand,'giuar. 5 pe 
Scinde guaranteed 5 per cent ... 
Do. Dedini do.....s0sepoyes0eeeeene 
DR, BO cceenicsesescctudeoccepee sve 
Do. Punjanhb do ...).4..0.+ 
Do. Indus Flotilla 


FOREIGN, | 

Antwerp and Rotterdam ......... 
Bahia and San Franejsco, Lim., 

guaranteed 7 per cent .++..+..- 
Belgian Eastern Junctipn......... 
B. Ayres,G.Southern, ¢ 7 pc Lim 
Central Argentine, guar. 7 pr ct 
Duvaburg & Witeps. .g-5pc 
Duich Rhenish Seeecededeesesesceces 


eeeeee 


PP OCSDOCSLOS SSL SOSSEdSEMESOTES SELES 


Eastern of France ...4.4..0sesse0s0 
Great Luxembourg...,.4...-s000+00+ 
Do. Obligasions .....:..sss0-00+0 
Lemberg-Czernowitzg,¢.7p.c.L. 
Mexican, Limited ...).Js-ssses0-+- 
Namar & Liege gua. }4f per ann 
Do. guar. 6 per cen} Pref...... 
Northern of France...,....0..00++++- 

N. Rail. of Buenos Ayres ¢.7 pc 
Ottoman (Smyrna to/Aidin) ... 
Paris, Lyons, & h editerranean.. 
Paris and Orleans  ..}.-..<-20.+00+ 
Recife & San Francis¢o (g.7 pc) 
SamPre and Meuse ..,.,.....+.+..:- 
Do. 54 per cent Prefereace ... 

San Paulo, Limited, guar. 7 p 

8. Austrian & Lombandp-Venetn 
Do. Obligation  .cjesereeeeneeee 
Southern of France...).,..0.0000000- 
Turin and Savona ...j........+- ool 

83] West Flanders.........).,.000000...- 
1 Do. 54 per cent. Pr¢ference ., 
20 | Western and N.-W. ot France.. 


BRITISH MINES 
Assheton, Limited...).; ..00 s+ 


33; |Clifford Amalgamate 
1 


Devon Gt Consols (Tpyistock) .. 115 ; 


253|East Bassett (Illogan} evqceveeenes 


| 
94 |CDIVETOM secorererercseehoscosssessecer| 
| 
23)Bast Caradon inkaent homnantned 


Ba|East Carn Brea cecccchesscccrecse oo} *90:° 


3} Last Grenville .....cecshspesoresesees- 
693|East Lovell .....c.cseesh, 
72 |\Grambler& St Aubyn{G wennap: 

4 |Great Laxey, Limi 

13 |Great South Tolgus { 


oe eeeeeeeees 


40 |Great Wheal Vor (H: 
109 Grenville ....00..0000 +6} 
1703| Herod’s-Foot 
Ute iingsten Downs..... ies bednduttetiio’ 
13})Margaret (Uny Lelanit)...........-| 
44)Marke Valley 2.0... .pspeseseeseee-| 
593 /New Seton........ setentpeneseeeneenes 
645) North Roskear........dccseceeeesaeee 
7is|North Wheal Crofty |.,.....e0c0-2 
@|Prinee of Wales Siandl hieisdasiaainal 
83|Prosper Wmited . ...5. .cecesseeecs} 
206s\Providence (Uny Lelpnt) .........| 
14/Seuth Caradon (St Clebr).....0.0.| 
83s|South Condurrow ..).)...-00-0000 
184\South Wheal Frances (Llogan), 
i POO WOE ecsinnccnctaiennessceneces 
DPE CENT ccntecccssccestboncccesesccens 
43|Van, Limited Rae relapse | 
17) West Bassett (Lliogah) .| 
23;|West Caradon (Liskdard)......... 
10 | West Chiverton .....depcccccecsoees| 
473\West Wheal Seton..)..... ieeiebicdl 
54| Wheal Bassett (lilogyn) ..... caine 
244/Wheal Buller (Redruth)........... 
8 |Wheai Mary Ann (Menheniot)..| 
584) Wheal Seton....... 
11j|Wheal Trelawney (Liskeard) ...| 


FOREIGN MINES, | 
2 |Alamillos, Limited ..j........ oe 


2}/Austraian United Gold, Lim...| . 


7 |Cape COppereseeeerseeeqece Kadelctanbtires 
2 [Capula BUVET srecercofeccresssceve-es| 
5 |\Chontales Goid&siiver Minin,:, .) 
164 | Copiapo...ccccccccsccccedeccseeceseseres| 
14s|Don Pedro, N. del Kby 
2 FOFLUDA coveveeeessseee. feovevesee-ceeee| 
1j/frontino and BoliviajGuld, Lia| 
2u }General Mining Asspciation, L.| 
233|/KAPUNGE wrresereeserrderreserserseees| 
3 Linares Cede eeeeeee en eueedenresecenreeees 
23 Lusitan‘an scesecesesetecsesessece~~ 
3 AMRAGAGIIER cccnceccéconscdsenesernercece 
2 \M. Aureos Mraz. Gui Mug. Co. 
4 |Panulcilio Copper, Limited...... 
23) Pestarena Gole, Limiivd ......... 
20 heim oe edliesababebdohstowee wee 
1 Port Phillip eeeerereees ‘ <*ee er eseeres| 
455 ;Koyal Cobie Copper, Lauuted.,.| 
i scottish Australiax.. treemereeeeaes | 
15 |St John del Rey ......,.,..000e0s0+! 
283) United Mexican ses..+,.,..+---sse0es/ 
Vanecuver Coal OOOTE Orne e OR etre | 
A JWoOr Ling sovcowrseriered is receeres | 
1 }Yorse Peninsula, Liniied ... .., 
3 jYudamamatamaci >. Austra -| 
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THE ECONOMIST. 


COMBINE ALL THE LATEST IMPROVEMENTS. 
Gotp—£10 10s; £15 15s ; £21 0s; £3008; £35 0s; £45 Os. 
SILvVER—£5 5s, £888; £10 10s; £15 15s; £21 0s; £30 0s. 

ARE THE MOST DURABLE AND ACCURATE. 


the Illustrated Pamphlet, post free 2 stamps. 
= a recherche assortment of clocks in London. 


LUDGATE HILL and OLD BOND STREET. 





26 
| BENSON’S 
_ KEYLESS 
WATCHES 
mr ae aa aa 
HUBBUCK’S PATENT WHITE ZINC PAINT 


i i i discolour with the atmos- 
Is the most durable and beautiful paint known, does not stain or i 
, phere of large towns, and by their process, which is patented, is cheaper than White oye 
It is especially adapted for painting iron, as, by ve - a ee, te —— 2 Fe. ap 
the pores and forms an amalgam of the two metals, which proves r 
lpenaneithdn. It should be sed instead of Red Lead, which is proved to be destructive to Iron 


Water. ; : : i 
nT enna aen Paint Grinders have been selling Zinc Paint adulterated with 


Bary i rtions varying from ten to thirty per cent. No workman can 
eteneaead ae eat ne ned Those who have obtained the Patent White Zinc 


Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


| their best work. Zine is stamped 
. 2 m —- 
Each Cask of Pure White ee ae ON, PATENT.” 


THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


i for usi isono us 
“ For public schools, and all rooms occupied by children, there will now be wr — : = , oe em pone 


| . . 
. ked that their children on returning from the coaatry 
| eae en eee is evident—the breath extracts the insidious poison from paint, and the lungs 


draw in the deadly vapour.”"—Joun BULL, September 14, 1850. 
Pye - 
/SAUCE—LEA & PERRINS. | EDGES, AND, BUTLER, 


Pronounced by Connoisseurs. , 
“THE ONLY GCOD SAUCE,” 
Improves the appetite, s 1d aids digestion. 
; Unrivalled for piqua: y and flavour. 
Ask for ERRINS’ SAUCE. 
BEWARE OF IMITATIONS, 
And see the names, 
LEA & PERRINS, on all bottles and labels. 
Agents— CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 


(jSLER'S 


Brighton, Importers and Bottlers of the pure Wines of 
France, Germany, Spain, and Portugil, from the 
lowest price, commensurate with soundness to the 
most recherche descriptions and esteemed vintages. 
Price lists of all Wines and liqueurs on application. 
Originally established A.D. 1667. Claret at 14s, 18s, 
20s, 24s, 30s, 368, to 84s per doz. Sherry at 24s, 30s, 
36s, 42s, 488, to 60s per doz. Champagne at 36s, 42s, 
48s, 60s, 66s, to 78s per doz. 


()VEK LAND ROUTE 
via MARSEILLES.—SERVICES 
MARITIMES des MESSAGERIES 
IMPERIALES of FRANCE.—French 

Mai! Steam Packets Jeave Marseilles as follows:— 


22 January )} 
19 February | 





Fi a An 








“CRYSTAL — GLASS 


CHANDELIERS. 


Mente 


Wall-lights and |.ustres ‘or Gas and Candles. 
CHANDELIERS IN BRONZE AND ORMULU. 
Mocerator Lamp, and Lamps for India. 
TABLE-GLASS OF ALL KINDS. 
Ornamental Gl+ss, English and Foreign. 
Mess, Export, and Furnishing Orders Promptly 
Executed. 

' All Articles marked in Plain Figores. 
Loxpon—Show-Rooms, 45 Oxford street, W. 

| BraaxneHamu—Manufactory & Show-Rooms, Broad street. 6 August 

Estubiished 1807. 20 Angust 


| } 
3 Sept. For 
7 , 17 Se t. 
ARDING’S FLEXIBLE ROOFING, | ‘1 october 
| for covering sheds, farm buildings, emigrants’ | 15 October 
:, Cottages, and every description of temporary or per- | 29 October 
manent residences, does not absorb moisture nor breed | 12 Novemb'r 
| 
; 


19 March 
16 April 
14 May 
ii June 
9 July 
23 July Alexandria, Aden, Suez, Mahé 
(Seychelles), Reunion, Mauritius, 
Point de Galle (Ceylon), Pondi- 
cherry, Madras, Calcutta, Singa- 
pore, Batavia, Saigon, Hong 
Jong, and Yokohama (Japan.) 





> or harbour vermin, or rot the ratters as does always | 26 Novemb'r 
the common roefing felt; it is clean, strong anin- | 16 December 
24 December J 


For passage, freight, and information, apply to B. 
W.and H. Horne, 4 Moorgate street, London; G. H. 
Fletcher and Co., Liverpool ; atthe Offices of the Service) 
Maritimes des Messageries Imperiales in Paris, Lyons, 
er and Marseilles; or to Smith and Co., Rotter- 





| flammable durable, and entirely free from smell when 
| exposed to the heat of the sun; it obtained the first 
| prize silver medal at the Amsterdam Exhibition, and is 
| extensively used by the Admiralty at the Woolwich 
| Arsenal, Chatham, Havlbowline, and other docsyards, 
| Metropolitan Board of Works, &c. Price 1jd per 
square foot, or 32s 10d per roll of 25 yards by 42 inches. 
| Tarpauling dressing, 38 6d per gallos. Zinc nails, 6d 
|| perlb. Samples and traie te-ms free—J. HARDING 
‘| sole patentee, 20 Nicvolas lane, London (Steam Works 
Limehouse,. 


* Passengers, Eastwaré of Suez, securing their berths 
in London, are entitled to the conveyance of their 
luggage free to Marseilles. 


| mel 
| RODRIGUES.—MONOG RAMS, 
ARMS, CRESTS, and ADDRESSES Designed, 
and Steel Dies Engraved as Gems. 


()VERLAND ROUTE.— 


The PENINSULAR and 
’ ORIENTAL STEAM NAVIGATION 
: ais COMPANY book Passengers and 
receive Cargo and Parcels by their Steamers for— 


From Southamp- 





Rustic, Groresque, and Eccentric MonocRams, 
artisticaliy designed for any combination of letters. 
| Notre Paper and ENvELOPEs stamped in colour, 





relief, and brilliantly iliaminated in Gold, Silver, and 











Colours, in the highest style of art. ton. From Marseilles. 
| §TaTIoNERY, Account Booxs, and every requisite | GIBRALTAR ... jEvery mn 
| for the Writing Tale of the best quality. MALT ¢ at? p.m. ra 
| A Vusitise Carp Pvare, elegantly engraved, and , A sevssveee we ove 
| 100 supertine cards printed for 4s 6d. ALEXANDRIA. fEvery Sunday, 
| Bat Programmes and Dixwer Cartes of new de- mae U at7 am, 
signs srranged, printed, and stamped with Arms, ” ” ” ” 
Crests, or Address, in the latest fashion. ” ” ” ” 
At HENRY RODRIGUES’ *} f 
(STATIONER, HERALDIC DEstGNER, and ENGRAVER Saturday, Dec.| Sunday, Jan. 
a 'we To the Royal Family), = ee 2, 7 on. And 
2 PICCADILLY, LONDON, W. SINGAPORE... | 8 turds | Senday there- 
. eee ereeeeee thereafter. after. 
i vy > r, _ 
| RK EATING’S COUCH LOZENGES | APAN wernt oan as 
| SL relieves the ditculty of breathing in ASTHMA. we Suntey. Jen. 
z 25,2pap. And} 2,7am. And 
| | : : AUSTRALIA ... ay — $ every fourth 
) + AED aturda Srnda 
‘| KEATING’S COUGH LOZENGES thereafter. } after) 


CONSUMPTION, and certain remedy for relieving the 


And all Ports touched at by the British India Steam 
IRRITATION of the BRONCHIAL TUBES. 


Navigation Company's 8 
*lhe following reduced rat< 
ahem ng rats will be charged to 





K EATING'S COUGH LOZENGES 
—which are daily recommended by the faculty, 
testimoniats from the most eminent of whom may be 
atieamie Is lgd; and tins, 2s 9d, 4s 6d, 


KFA TING, CHEMIST, 79 ST PAUL'S 


CHURCHYARD, LONDON, E.C. 
Seid retail by all Druggists, &. 


£ £ 
From Southampton ...... 72 first-class; 45 second-class 
From Marseilles ......... 70 — 43 " 


Exclusive of transit through t A correspon 
reduction will be made in eee ase from pater 


For further particulars apply at the Company’ 
eadenhall street, London, aan 


| —Important remedy in cases of INCIPIENT 
Offices, 122 L 
| or Oriental 


j 
' 
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CUNARD LINE. 
THE BRITISH AND 

NORTH AMERICAN ROYAL 
MAIL STEAMSHIPS by 
Her Majesty's 


sail every Tuesday and every Saturday. 
The following or otner Royal Mail steamers are in. 
tended to sail from LIVERPOUL, via Queenstown;. 
CUBA, for New York, Saturday, January 1. 
MARATHON, for New York, via Boston, Tuesday, 


January 4. 
CALABRIA, for New Yerk, Saturday, Jan. 8. a 
PALMYRA, for New York, via Bostoo, Tuesday, || — 
danuary li. = 
Rates of Cabin Passage Money, 15, 17, and 21 guineas 
according to the cmeeeeek: Rates of passage | 
money by the steamers carrying no emigrants :—Chief | 
cabin, £26; second cabin, £18. These rates include 
steward’s fee and provisions, but without wines or- 
liquors, which can be obtained on board. 

Apply to J. B. Foord, 52 Old Broad street, London 
+4 fo Maclver, Havre, and 12 Place de la Bourse 

Paris; G. and J. Burns, No. 30 Jamaica street, Glasgow 


and Baltic street, Dundee; D. and C. Maciver, Queens. 
town, and 8 Water street. Liverpool. 


STEAM SHIPS .— 

The General Steam Navigation 

Company's powerfal and first-class 

a STEAM SHIPS leave from St Katha. 
rine’s Wharf for— . 


HAMBURG—Every Wednesday and Saturday, 
January 5 at 11; 8 at 8am. Salvon, £2; fore cabin, 
£1 &s. Steamers carrying cargo only teave also on 
Thureday and Sunday mornings. For particulars of 
freight apply to F. Stahischmidt and Co., 90 Lower 


; = 





Thames street. 
HARBURG—Cargo only. 
HAVRE—Ev Thursday. January 6 at 4; 13 at 


7am. Saloon, lls; fore cabin, 8s, 

ROTTERDAM and the RHINE—Every Wednesda 
and Seturday, at 11 morning. The Leo and atarlen 
Chief cabin, £1; fore cabin, 1és, Return Tickets, 30s 
and 22s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and tte:: 
RHINE—Every Tuesday and Thursday, at 12 noon, } 
Chief cabin, £1; fore. 16s. Return Tickets, 30s and 
228 6d. Brussels, 1783d; Cologne, 30s6d. Leaving 


Antwerp for London every Sunday and Friday at 13 
noon. 


OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Tuesday, Wednesday, and Saturcay. Janu- 
ary 4and 5et2; 8 et4am. Leaving Ostend for Lon- 
don every Tuesday and Friday night. Chief cabin, 15s; 
fore, 128. Brussels, 18s 10d. Cologne, 32s. 


EDINBURGH—Every Wednesday and Saturday, 
s - guning- Fares: Chief cabin, 15s; fore, 12s ; 
eck, 78. 


NEWCASTLE—Every Wednesday and Sunday at 
10 morning. Saloon 12s; fore, 8s. 


HULL—From Gustom House Quay, every Wed- 
nesday and Saturday, at8 morning. Chiet cabin, 8s ; 
fore cabin, 58. 

CALAIS—From London Bridge Wharf. Janusry 
2 at 1; 4 ot 3; 6 at 4 a.m. Chief cabm, Lis; 
fore, 8s. London to Paris, 15s. 

BOULOGNE—From London Bridge Wharf dally 
(except Monday). January 2 at 1; 4 at 2; 5 and 6 
at 3;7at4;Sand9at5am. Chief cabin, 11s; fore, é 
8s. London to Paris, 15s, e 

Return tickets to Paris available for 14 days by % 
a Calais or Boulogne, £2 88; £1 168; £1 12s ; and 

8. 1 

YARWOUTH—From London Bridge Wharf eve 

Wednesday at 3 afternoon. Saloon, 8s; fore cabin, - 


Offices, 71 Lombard astre 
Piccadilly. set, and 37 Regent circus 


ARTIFICIAL ADAMANTEAN 


TEETH.—Mr F. Eske'l, Dentist, of 24 Hanover 
square, has invented the method of fixing teeth by at- 
m spheric pressure, that to remove would be impossible 
except at the will of the wearer. Fixed witheut the 
slightest pain or removal of stumps. A set of teeth, 
£5; single tooth, 5s. Mr F. Eskeil’s new works on 
the teeth: ‘* Scientific and Painless Dentistry,” being a 
popular exposition of the dentistry of the present age, 
oe post free 12 stamps; also “The New System of 
; aye eighth edition, 6 stamps. Consultations 








RUPTURES—BY ROYAL LETTERS PATt NT. 


, 

WHITE S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA, The use of the stee! = - 
so often hurtful in its effects, is here avoided, a soft 
being worn round the body, while the requisite 
resistin power is supplied by the MOC-MAIN PAD 
and PATENT LEVEn, fitting with so much ease aod 
closeness that it cannot be «etected, and may ve worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwa ded by post, 
on the circumference of the boly two inches below the 

hips being. Sos to the Manufacturer. 

WHITE, 228 Piccadilly, London. 

Price of a single ‘Iruss, 16s, 2is, 26s 6d, and 31s 64; 
postage, 1s. Double ditto, 3is 6d, 47s, and 52s 6d; post- 
1s 10d. Fosemion erdne 00 fone eas ees | 

sto be mi: , ha 
White, Post-oftice Piccadilly, Slee 


NEW PATENT. 
ca LLASTIC STOCKINGS, KNEE} — 
8, &c., for VARICOSE VEINS, and all cases 0 
WEAKNESS and SWELLING of the LEGS, SPRAINS 
a. They are porous, light in texture and inexpensive 
tai Fs Gdn and es each peace sae 
WHITE, Maxvractunrsr, 298 Piccnailiy, Londen. 
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BANK OF CALIFORNIA. — THE 


; SARK. Meee etary are pre- 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPL 


E. 
(Capital, £4,050,000; paid-up, £2,025, 000.) 
Beyrout, Salonica, and Alexan- 
at Lanarca (Cyprus), Paris, 


The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
Sm anc Alexandria, for the purchase of uce, 
such as Cotton. Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &c. 

Teims may be ascertained on application at the offices 
of the London Agency, No. ¢ Bank buildings, Lothbury, 

R. A. BRENAN, Manager. 


ENGL SH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 
Letters of credit on the branches are granted en the 


1 most favourableterms. Bills on the Australian Colo- 
} nies negotiated and sent for collection. 


Deposits received at rates and for periods which 


} may be learned on inquiry at the office. 


Letters of credit may also be obtained of the 
undermentioned Agents of the Bank, viz.:— 
ENGLAND. 
Messrs Grindlay and Co., Parliament street. — 
Hampshire Banking ope 9g ng 
Messrs Harris, Bulteel, and . Plymouth. 
— A. Heywoo?, Sons, and Co., Liverpool. 
— Heywood, Brothers, and Co. Manchester, 
Lloyd’s Banking Company, Birmingham. 
National Provincial Bank of England. 
West of England and South Wales Bank, Bristol 
Messrs Willy ams and Co., Truro. 
SCOTLAND. 
British Linen Company Bank. 
North of Scotland Bank, Aberdeen, 
Aberdeen Town and Couuty Bank. 


IRELAND.., 
Bank of Ireland. 
By order of the Court, 
HENKY MOULES, Secretary. 
78 Cornhill, London. E.C. 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.—CariTAL, £1,000,000. 
Heap Orrice—Nicholas lane .Lombard street, London 


BANKERS. 
Messrs Glyn, Mille, Currie, and Co., and Bank 
of ye 
Brancnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
CeRRENT Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 
Drrvostts received for fixed periods on the following 
terms, viz.:— 


| At 5 per cent. per annum, subject to 12 months’ notice of 


withdrawa!. 
At 4 per cent. per annum, subject to 6 months’ notice of 
ithdrawal. ? 
At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 

Exceptional Rares for longer periods than twelve 
months, particulars of which may be obtained on 
- 

ILLs issued at ‘the curreat exchange of the day on 
any ithe branches of the bank free of extra charge; 
and approved bills purchased or sent for collection. 

SaLks aND Porcuasss effected in British and foreign 
securities, in East India stock ana loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and aimy, navy, and civil pay and 
pensions reulised 

Every othe: dcscription of banking business and 
money agervy British and Indian, transacted. 

J. ‘¥HOOMSON, Chairman 


QRIENT AL BANK 
CORPORATION. 

Incorporated by Koyal Charter, 30th August, 1851. 

Paid-up capital, £1,500,000; reserved tund, £444,000. 
Count OF DIRECTORS. 

CuHainMAN—James Blyth, Esq. 
Deputy-CHainmMaN—Jdames Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Duncan James Kay, ksq. | Lestock mobert Reid, ksq. 
John Binny Key, Esq. W. Walkinshaw, Esq. 

Cuie¥ ManaeExn—Chariles J. F. Stuart, Esq. 

Sus-ManacER—Patrick Campbell, Esq. 
BankERS. 
Bank cf England, Union Bank of London, 
Bank of Scotland, London. 

The Corporation grant Drafts, and negotiate or 
collect Bilis payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-ve-Galle, Shangbai, Singapore, Syduey, 
and. Yukohama, on terms which may be ascertained 
at their office, ‘They also issue Circular Notes tor 
the use of travellers by the Overland route. 

They a ebeasney parties connected with 
Inaia, the purchase and of indian Securities, the 
safe custody of Indian Government Paper, the receipt 
ot Interest, Dividends, Pay, Pensions, &c., and the 
effecting of Kemittances Letween the above-named 
dependencies, 


‘Lhey also receive Deposits of £100 and upwards 
for fixed periods, the terms tor which may be ascer- 
tained on application at their oftice. 

Office hours, 10 ty 3. Saturuays, 10 to 2. 

‘L hreadneedie street, London, 1369. 


————— 


THE ECONOMIST. 
BANK OF NEW  ZEALAND.— 


General Meeting of the provrietors of this Bank, held 
at Auckland on the 27th October last, a DIVID*ND 
at the rate of 10 per cent. per annum anda 8 of 
5s per share, being together equal to 15 per cent. per 
annum upon the paid-up capital, were for the 
half-year ending 30th September. 

The Dividend and Bonus upon the shares on the 
London Register will be payable at the London Office 
on and after Tuesday, the 28th inet. 

The Transfer Books will be Closed from this date 
until Monday, tke 10th proximo. 

F. LARKWORTITY, Managing Director. 

No. 50, Old Broad street, London, 

December 27, 1889. 


THE LONDON AND SOUTH 
AFRICAN BANK, 


Incorporated by Royal Charter, 1860, 
Paid-up Capital, Half a Million Sterling. 

Issues Letters of Credit, free of charge, and Drafts 

on its Branches at the uncermentioned places, viz.:— 
Port Elizabeth. Fort Beaufort. 
Graham's Town. D’Urban, 
Cape Town. 

Advances made against shipments of goods to the 
Cape Colonies. 

ills negotiated and sent for collection, and all bank- 
ng business transacted. 

Interest (payable half yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 King William street, London, %.C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 

London. June 13. 1866. 


a - 
AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, £.C. 

Paid up capital, £434,656. 

Lonpon Boarp. 

James Henderson, Esq. 

James Macgregor Mackay, Esq. 
Paul Frederick Morgan, Esq. 
John Christie, Esq., Manager. 

Banking business of ali kinas connected with the 
colonies is transacted atthe London office, where Letters 
ot Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well ag on the head 
office and brancnes of the Bank, viz.:— 

New Souta WaALzes. 
Sydney (Head | Gratton Morrurundi 

Office) Tenterfield Hay 
West Maitland Mudgee Deniliquin 
Armidale Singleton Araluen 
Braidwood Yass Forbes 
Goulburn Newcastle Taree 
Wagga Wagga | Muswelibrook Grenfell , 
bathurst 


Brisbane 
Ipswich Clermont 
Rockhampton -Maryboroug Toowoomba 
Warwick Gladstone Gympie 
JOHN CHRIS Lib, Manager 


THe LAND MORTGAGE BANK OF 


VICTORIA (AUSTRAcIA), Lim:ted. 
Established in Melvourne in 1s¢4. 
BoaRpD OF MANAGEMENT IN LONDON. 
Lord Alfred Spencer Churchill, 16 Ratland gate, W. 
_Alexander McArther, Esq. (Messrs W. and A. 
McArthar). 
James Rae, Esq. (Director of the English, Scottish, and 
Australian Chartered Bank.) 
Adolphus William Young, Esq., M.P. 
BANKEES. 
Messrs Glyn, Mills, Currie, and Co., 67 Lombard street 
‘he Union Bank of Scotland and Branches. 


QUEENSLAND. 
Bowen Mackay 


Townsville 


The objects of the Company are :—~ 

1. To make advances in the Colony of Victoria on 
Freehold Estate only. 

2. To receive money on Debenture for the purpose of 
such advances. 

8. To act as Agent for investing Capital, negvtiating 
Loans, collecting Rents, Debts, &c., managing 
the Estates of Absentees, Trusiees, and others, 
aud generally conducting a TRUST AND 
AGENCY business in connection with the 
AUSTRALIAN COLONIEs. 

The Company is New Prepared to Issue Debentures 
for Three Years or Upwards, at 5 per Cent. interest, 
Payable Half-Yearly ia London. 

Full particulars may tre obtained at ths Offices ef the 


Compauy. 
J. HARPER, Secretary. 
17 Kin:z’s Arms Yard, London, E.C. 


BANk UF NEW ZEALAND, 


Bankers to the General Gevernment of New Zealand 
the Provincial Governments of Auckiand, Canterbury 
Otago, &c. 
Paid-up Capital, £500,000. 
Reserve Funa, £150,000. 
Head office, Auckland.—Brancnes aud Agencies at— 
Arrow. Lawrence, Ross. 
Blenheim. Lyttelton, Riverton. 
Charleston. Manuherikia Shortland. 
Christchurch. Mount Ida. Teviot. 
Ciutha-Ferry. Napier. Timaru. 
Dunedin. Nagaruawahia. | Tokomairiro. 
Grahamstown. Nelson. Waikouaiti. 
Greenstone. New Plymouth, | Wait.huna. 
Greymouth. Uamaru, angaoul, 
Hokitika. Weilington, 
Iuvercargill, West Port. 
Kaiapoi. ueenstown. 

‘Tus Bank cama inom vn any o1 the above-named 
places and transactsevery description of Banking busi- 
ness connected with New Zealand, on the moet favour- 
aole terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. Fk. LAKKWORTHY, Managing Director. 
ne 50 Old Broad street, London, E.U., Aug., 1869, 


_——e 
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BANK_OF SOUTH AUSTRALIA. 


neorporated by Royal Charter, 1847. 
LETTERS of CREDIT and BI issued upon 
Adelaide and the principal towns in South Australia 
Drafts negotiated and collected. Mon¢y received on 
deposit for fixed periods, the terms for which may be 
—aae Offices of the Bank, £4 Old Broad 


WILLIAM PURDY, ral Manager. 
THE BANK OF BRITISH NORTH 


AMERICA—Incorporated by Ro Charter; 
Paid-up Captal, One Million S ae -GRANTS 
LETTERS of CREDIT on its Branc in Canada, 
Nova Scoua, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; andita nts in New 
York and San Francisco, payable on présentation, free 
of charge. i 

A‘so purchases or forwards for co jection Biils on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale 
money business in British provi 
States.—By order of the Coort, 

R. W BRADFORD, Sccretarv. 
rata . ‘ , 
(Hak! ERED MERCANTILE BANK 
of INDIA, LONDON, and QHINA. 
Paid a 0,000. A Rese fund 
“up ca 7 } rve fund, 
£150,000. “?* ” a 
BANKERS. ; 

Bank of England. London Joint fia, Bank. 


Branches and Agencies in India, Cegion, Straits Set- | 


tlements, China and Japan. 

The Bank receives money on d t, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had oa 
application. ; 

65 Old Broad street, London. F.C. | 


(,OLONTAL RANK. 


Subscribed Capital, £2.000,000 ; Pajd:-up Capital, 
£500,000 ; Reserved Fund, £34,000. 

The Court of Directors of the Colontal Bank hereby 
give notice that in pursuance of the provisions of the 
‘barter a Half-Yearly General Meeting of proprietors 
will be held at the L_ ndon Tavern, Bijhopsgate street, 
on Tharsday, 6th January, 1870, at Two o'clock pre- 
cisely, to receive the Report of the prgceedings of the 
Corporation, and for the election of fiye Directors and 
one Auditor in the room of the follwing gentlemen 
who go out by rotation. viz.:—Directors: J. Q. Hea- 
riques, Esq., Charles Marryat, E-q., Jy Gurney Hoare, 
Esq., Alexander Macgregor, Esq., Rear-Admiral Whish ; 
and Wm. Munro Ross, Esq., Auditoy:; all of whom 
being eligible offer themselves for re-election, 

The ‘Transfer Books of the Corporation will Close on 
the 27th of December, and re-open on i3ta January, 
1870.—By order of tne Court of Directérs, 

C. A. CALVERT, Secretary. 

13 Bishopsgate street Within. 1éth uber, 1869. 


aay . 
(HARTERED BANK UF INDIA, 
) AUSTRALIA, and CHINA. 
Head Cffice—Hatton court, Th 
London, 
Incorporated by Roya! Ch ° 
Paid-up Cupital ........000c00e-s00) £300,000 
Court or Drrectors, 1869-70. 
Thomas Alexander Mitchell, Esq., M 
John Allan, Esq. Thomas caster, E. 
James Fraser, Esq. WilliamMgecpaughtan, Esq. 
John Jones, Esa. Joseph R. Morrison, Esq, 
Lowpen Bayxers, | 
The Bank of England. | The City Bank. 
Branches and Agencies, 
Calon ae ; Hong Kong, 
cu inga | Shangha 
Akyab, Bence.” : 
_The Corporation buy anasei!, and 
Bills of kxchange payable at the abo 
issue Letters of Credit; undertake th 
Sale of Indian Government aad other Securities ; 
tnem for safe custedy ; and receive inteyest or dividends 
as they become due. i 
Deposits of money are recetved for pot less than 12 
months, bearing interest at five per ckut per anaum, 
and for longer periods at higher rates. ; 
BAN K. 


pure KRlAL UTTUMAN 


GENERAL DEBT OF THE OTTOMAN EMPIRE. 

The Imperial Ottoman Governmept hereby give 
notice to the bearers of Bonds of the Generai Debt (5 
per cent.) of the Ottoman Empire, who jn:en.i to receive 
in Europe the current Half-Yearly lijterest, that they 
must declare sucn intention at ihe Agencies of the 
Imperial Uttoma,: Bank in Loudwn or Paris, or at its 
Correspondents in Fraakfort aud Amsterdam, between 
the 24th of December and the srd of January, 1870, 
inclusive. 

This ueclaration must be accompakied by a list of 
the numbers of tue Coupons onamen to be deposited, 
bat not by the Coupons themselves. 

After the 18th Jauuary, i870, tne Coupons of which 
the lists have been sent in, in accordance with the 
above directions, are to be deposited for veritication, 
together witn a duplicate list, at the: Agencies of the 
imperiai Ottoman sank m London or Paris (ia London 
daily, Saturaays excepted, between the huurs of Ll and 
4), or at its Correspondents in Frankfort and Amster- 
aam, when they will be «xcha ged fcr a receipt, pay- 
able at ten ways’ date. } 

Those Coupons which, although dgclared as above, 
sha | not have been prescuted for payujent at the places 
indicated, before the Lstn April, 187U, wil, after thas 
date, be payabie at Coustantiuupie only. 

Coupous declared after the 3ru January, 1870, will be 
payabie one musth after presentation, but in any case 
they will oaly be admitted tor verificauon up to the 

ldtu February foilow:ug, after wh ch \tuey also will be 
payabie at Coustantiuople only. These Coupons wiil 
ukewise have to be accompanied by daplica:e lists. 

‘Lhe ne.essary forms ca. be obtaiaea on appiicstion 
at the Uffices of the Impenal Utomau Bans,4 Bank 
buildings, Lothbury. i 

N.b.—Cheques can be sent by pst on'y at the 
Written request and risk of the holuer bi the bonds. 
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ORWICH UNION FIRE 


N INSURANCE SOCIETY. Instituteq 1821. The 
rates of this Society are the same a8 other offices, 
while periolical returns have been made to the parties 
insured amounting to £322,430. 

This office is distinguished bv its liberality and 
promptness in the settlement of claims, £2,540,542 
baving been paid to insurers for losses by fire. 

In proof of the public co xfidence in the principles and 
condact of this establishment, it will suffice to state 
that the tetal business now exceeds £90,006,000. 

No charge ix made for policies ; dutv repealed. 

Offices—50 Fleet street, E.C.; and Surrey street, 
Norwich. 





NORTHERN ASSURANCE 
COMPANY 


Established 1836. 
Incorporated by Act of Parliament. 
Capital—Two Millions. 

Annual Revenue from Life Premiums—£110,009. 
Life Reserve (exclusive of Annuity Fund) —£655,000. 
Total Accumulated Fands (wholly invested in first-class 
Securities) as per last Report—£940,.0 0. 
Annual Revenue from Interest thereon—£42,900. 
Office in London—1 Moorgate street. 

The Directors invite attention to the following facts, 
in support of this Company's claims to public confi- 
dence : 

I. The liability of the shareholders for nayment of 
every contract of the Company is unlimited. 

Il. The total experses of management of the Life 
Department are only a little over 8 per cent. ; 
or, excluding Commission paid to Agents, less 
than 4 per cent. upon the revenne. 

III. The whole profits of the Participation Branch are 
divided amongst the essured. 

IV. The Company estimates its future liabilities by a 
pure Carlisle 3 per cent. valuation (except in 
respect of a few of the older policies whose pre- 
miums were founded upon a 4 per cent. table, at 
which rate they are valued), without antici- 
pating any portion of the “loading” made to 
its premiums for expenses and profit. 

V. The Company publishes its accounts (incladi-g 
full details of the inves'ments) in a form which 
enables every ordinarv man of business to judge 
fer himself of its finaneial position, besides 
affording professional actuaries the means of 
testing with precision the sufficiency of its 
reserves to meet future liabilities. Copies of 
these may be had by application at any of the 
Company's’ offices or agencies. 

A. P. FLETCHER, General Manager. 


A.D. 1720. 
7 
ROYAL EXCHANGE ASSURANCE 
CORPORATION 
(Established by Charter of His MajestyGeorge the First), 
FOR SEA, FIRE, LIFE, AND ANNUITIES. 
Offices, Roy*] Exchange, London. 
Branch Office, 29 Pall Mall, S.W. 
Octavius Wigram, Esq., Governor. 
James Stewart Hodgson, Esq.. Sa-Governor. 
Charles John Manning, Esq., Deputy-Governor. 





DimEctTors 

William T. Hibbert, Esq. 
Wilmot Holland, Esq. 
Egerton Hubbard, Esq. 
Nevile Lubbock, Esa. 

G. F. Maicolmson, Esq. 
LordJosceline Wm. Percy. 
Charlies Robinson, Esq. 
Samuel Leo Schuster, Esq. 
Eric C. Smith, Esq. 


Robert Barclay, Esq. 
John Garratt Cattley, Esq. 
Mark Currie Close, Es. 
Edward J. Daniell, Esq. 
William Davidson, Esq. 
‘Lancelot Wm. Dent, Esq. 
Alexander Druce, Esq. 
Fredk, J. Edimann, Esq. 
Charies H. Gischen, Esq 
Kk. Wm. Grenfell, Es4. Joseph Somes, Esq. 
FrancisAlex.Hamiiton,Esq | William Wallace, Esq. 





Robert A. Heath, Esa. Charles B. Young, Esq. 
MEDICAL REFEREE—Samuel Solly, Esq., F.R.8. 

Norice.—The usual fi'teen days allowed for pay- 
ment of Fire Premiums falling due at Christmas will 
expire on the 91h of Jaunary 

Fire and Life Assurances may be effected on advan- 
ageous terms, 

Fire Dvury.—This tax having been aboiished, the 

remium is now the only charge for Fire Insurances. 

Farmixc Srocx.—No extra charge is made for the 
use of Steam Thrashing Machines. 

The Reversionary Bonus on British Life Policies has 
| averaged nearly 2 per cent. per annum on the sum 
‘ assured. 

Equivalent reductions have been made in the 
Premium s payable by persons who preferred that form 
of Bonus. 

The divisions of profit take place every five years. 

Any sum not exceeding £15,000 niay be insured on 
one life. 

This Corporation affords to the assured 

Liberal participation in profits, with the guarantee 
of a large invested Capital Stock, and exemption, under 
Royal Charter, from the liabilities of partnership. 

he advantages of modern practice, with the security 
of an office whose resources have been tested by the ex- 
perience of a Century and a Half 
Roya Excnanes, Lonpon. 
ROBERT P. STEELE, Secreta-y. 


7, , Tv 
ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
of risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as use: by the Caseley 
| gang in the Cornhill and other ropberies (against which, 
' mo safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements during the last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fire and the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the most extensive and complete in 
the world. Depots: Liverpool, Manchester, Sheftield, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of England ' Circulars free by post. 











THE ECONOMIST. 


COLONIAL INVESTMENTS. 


HE CEYLON COMPANY 

are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or without 
their gnarantee as may be desired. 

For further pavtianiae, application to be made at the 
office of the Casvang. =e buildings, Old 
—B er, 

ee id A. CAMERON, Secretary 
eS 


VHE TRUST AND LUAN 
a COMPANY of UPPER CANADA. 
Inccroorated by Royal Charter. 
,ESTABLISHED 185L 
tal £1,000,000. 
jPaid up, £250,000 Uncalled, £750,000. 
Reserve fund, £70,618. 
DIRECTORS. ba 
The Right Hon. a Pleydell Bouverie ™.P., 


resident. 
Charles Morrison, Esq., ey Chairman. 
James Hutchinson, Esq. Ww. 


rdon Thomson, Esq 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq., M.P 
BankERS—Messrs Glyn, Milis, Currie, and Co. 
This Company was the first establisuea 10 England 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the paid-up capital, on mortgages of real estate in 
Canada. The mpany has been in successful opera- 
tion since 1851. The Directors are now issuing de- 
bentures, for 3 years at 44 per ceat., and for 6 years 
and upwards at 5 per cent. interest, payable at Messrs 
Glyn, Mills, Currie, and Co., on Ist January and 1st 
July. Any information required can be obtained on 
application to F. FEARON, Secretary. 
No. 7 Great Winchester street buildings, London, E.C 


(jOMPTOLR D'ESCOMPTE Di 
PARIS. 
Incorporated by National decrees of 7th and 8th o 
March, 1848, and by Imperial decrees of 20th of July 
1854, and 3lst of December, 1866. 


Recognised by the International Convention of 
Suth April, — 


rancs, £ 
Capital fully paid up ......... 80,000,000 ... 3,200,000 

francs. £ 
Reserved Fund ccscccccerssreesee 20,000,000 2. 800,000 


Heap Of) wk—14 Rue Bergere, Paris, 
Agencies at— 

Lyons, Marseilles, and Nautes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kon,, 
Saigon (Cochin-China), Bourbou (Reunion) and 
Yokonama (Japan). 

Lonpon BANKERS. 
The Union Bank o: wondon. 

Loxpon Acency—l44 Leadennail street, E.C 
Manacin—G. Pietscr. 
SvuB-Manacsx—Theod. Vromel 

The London Agency grants Drafts and Letters cf 

Credit, and purchases Or COllects Bills payabie at the 

above-named places 
The Agency will conduct banking business of every 

description with the Contineut, inuia, China, &., Acs, 

&c., upou term: to be asceriained at the U.nee, 


\JAdiLa CIGARS. — MESSRS 
Pt VENNING and Co, of 17 Kast Iudia Cuambers 
have just received a Consignment of No. 5 Manila 
Cigars in excellent condition, m buxes Of 400 each. 
Piice 37s 6a per box. Sample boxes of 100, 38.—Ordeis 
to oe accompanied by a remittance. 





USE ONLY THE 
GLENFIELD 
STARCH. 

THE QUEEN'S LAUNDRESS USES NO OTHER 


Ty _ . “y Tt v 

] X DIGEST TO NH. 

—* Berkeley, Septemver 3, 1869.—Gentlemen,—I 
feel it a duty I owe tu you to express my gratitude for 
the great benefic 1 have derived irom takwg Norton’s 
Camomile Pills. For a leng:h of time I suffered ex- 
cruciaiing pain from indigestion and wind in the 
stomach, having tried neariy every remedy without 
deriving any benefit at all, but sfcer taking two bottles 
of your valuable Pills I was quite restored to my usual 
state of health. Please give this publicity, for the 
benefit of those who may thus be affliced—{ am, 
gentlemen, yours truly, Henry Allpass—To the pro- 
prietors of NORTON’s CAMOMILE PILLS.” 


etnies ee a i 
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DP ESNEFORD S FLUID MAGNESIA. 
The medica) profession for thirty years have 
approved of this pure solution of Magnesia as the best 
seuredy for Acidity of the Stomach, Heartburn, Headache, 
Gout, and Indigestion; and as the best mild aperient 
lor delicate constitutions, especially adapted for ladies, 
caliuren, aad infants. 
Sie —e oo. ae 172 New 
treet, 0 oO - 
pete 2, er chemists through 


({URES OF COLDS AND COUGHS 
BY DR LOCOCK’S PULMONIC WAFER3s.— 
Mr Giles, Army Schoolmaster, Snornciiffe, writes, Nov. 
16, 1862:—" Having for mavy years been afflicted with 
a@ weak chest, which renders me liable to colds and 
coughs, I wisa to add my testimony to the efficacy of 
Dr Locock’s Wafers, which I have tried with the 
greatest success, and which invariably relieve me from 
the most distressing co gh—(Signed), E. Gimes.” 
These Wafe:s give instant relief of Astama, Consump- 
tion, Volds, and Diso:ders of the Throat and 
y have a pleasant taste. 1s 1jd p.r box. 
druggists. 








Lungs. 
Sold by ali 
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(Jan. i, L&70. — 
ORTUGUESE 3 PER. CENT, 
LOAN, 1869. 

Messrs Stern Brothers beg to inform the holders 
of Portuguese fully paid Scrip that as tne Bonds are 
net yet ready for delivery the dividend due Ist 
January, 1870, will be paid upon the Serio Certifica tes 
being deposited at their office on and after Ist 
Jan i 

The fally paid Scrip mast be left for examination for 
three c ear days previously to calliag for payment. 

Angel Court, ‘‘hrogmorton street, 

December 3th, 1869. 
> 

IEBIG COMPANY’S EXTRACT 
OF MEAT.—AMSTERDAM EXHIBITION, 
1869. FIRST PRIZE, beins anove the Gold Medal, 
Supplied to the British,’ French, Prussian, Russian, 
Italian, Dutch, and other Governments. One pint of 
fine flavoured Beef-tea at 24d. Most convenient and 

economic * stock.” 

Cavution.—OUnly sort warranted genuine by the 
Inventor, Baron Liebig whose sigaature is on every 
genuine jar. 

Ask for Lresig Company's Extract, and not 
for Liebig’s Extract of Meat. 

5 S WEIR’S Sewme MAcHINE 55s 

complete—will hem, fell, bind, tuck, quilt, braid, 
embroider, and do all kiads of sewing. Guarantee 
given. Patterns ef work, &c., post free.—J. V. WEIR, 
2 Carlisle street Soho square, London, W. Agents 
wanted. 

KEITH, PROWSE, AND 00.’S 
MUSICAL INSTRUMENTS. 
PRESENTS FOR CHRISTMAS 

AND THE NEW Y€AR.—Every variety of 
MUSICAL GIFTS, including Aibums, Batons, &c., and 
the following Instruments, at 48 Cheapside :— 

’ 
ALEXANDRE S GOLD PRIZE 
MEDAL HARMONIUMS may be seen in all 
varieties, for Church, Drawing-room, and C 
from 5 to 100 Guineas, new and second hand, at the 
City Agency. Folding Harmoniums, 8, 12, 14, and 
18 Guineas, at KEITH AND CO.'S8. 
THE ORGAN ACCORDION HAS 
two rows of vibrators, organ keyboard, three 
octaves, and is as easily played as the accordion. Any 
pianist can perform upon it without study. Price, Four 
a" Guineas. Book of Airs, 2s $d, at KEITH AND 
MUSICAL BOXES BY NICOLE 

FRERES.—KEITH, PROWSE, and CO., direct 
importers, offer parties seeking really fine well-tuned 
INSTRUMENTS a selection of more than 200 boxes, 
with all the recenty-introduced improvements, from 
Four Guineas. The new boxes with accompaniment of 
flutes, bells, and drum, should be heard to be appre- 
ciated, as the expressive effects upon the ear are exceed- 
ingly novel and beautiful. Album Boxes. 

Y Al 

(JON CERTINAS, GUITARS, 
: ZITTARS, and FLUTINAS for INDIA, from Two 
Guincas upwards, BARREL PIANOFORT&S, playing 
a vaiiety of dance music, &c., from 14 Guineas, at 43 

Cheapside, 

‘ CY " Tr 

LUTES.—THE NEW MODEL 
FLUTE (old fingering), for beauty and volume of 
tone] unsurpassed, 3 Guineas and 7 Guineas. Also, 
Radall and Cou.’s Prize Medal Flutes, new and second- 
hand. A great variety of Second-hand Fines of all 

fingerings. 

dust Published, 3rd Edition,“ Hints to Flute Players,” 
price 6d. 

SECON D-HAND HARPS, TWO 
vrecian, equal to new, 35 and 40 guineas; 

self-acting Barsel Pianofo.te, £30; Pianofortes (five), 

by Broadwood and Collard, 14 to 40 Guineas. 

’ 

NEW GRAND TRICHORD 


: PIANOFORTES, compass Seven Octaves, 
repetition aciion and additonal Metal Bracinzs 
for extreme climates. The tone full and rich, 


articulation rapid and distinct. They embrace every 
important advantage secured by Grand Pianofortes 
costing nearly double the prices quoted, and they are 
guaranteed of the greatest durability aud excellence. 
The Bourdoir Grand, 7 ft 6 in. by 4ft 7in., 60 and 65 
Guineas; the Drawing Room Grand, 8 ft by 4ft 7 in., 80 
and 85 Guineas, at KEITH AND CO.'8 


ORNET-A-PISTONS.—THE NEW 


Mode! Circular Pocket Cornet, electro-plated (with 
case Complete), £5 5s, is most beautiful in appearance 
and extremely easy to play; also the new Long Model 
Cornet, electro-plated, £77s. in case complete. Ordinary 
models fram £2 2s, at KEITH, PROWSE, AND CO.'s 


CITY ROYAL MUSICAL 
REPOSITORY, 48 CHEAPSIDE. 


HOLLOWAY’s PILLS ARE 


decidedly the best remedy for all disorders of the 
stomach and bowels, the liver es kia They ac: 
with so decided an effect, aad yet so gentiy, that people 
of the most delicate constitution may take them with 
the utmost confidence. They being exclu- 
sively of rare balsams do not contain a single grain of 
mereury or other noxious substance. They are there- 
fore equally safe and efficacious, anu as a family medé 
cine nothing yet invented or ean be com- 
parec with them. With these inestimabie Pillsat hand, 
together with the printed directions affixed to each box, 
no other medical advice or assistunce can be needed in 
aud ‘lulbary Care of sickness. 





Seen eeneneessesoeeesceneeeneeeseetieniennniestneentee nine sntatesansanes en, oui. 
aaah cacao 


eo a 


eee Oa i 











































